I SFARLER-E(F)E o] FAKIE S| MA| 8 HESME
detslo] 55522 2RSAFHCL
FARIES] 2/H S22 2S4H, AF «F Sl ozt
Hgd £ Acke He2 Folstd FAEEES S|
HFZH
= I. M -I
= A3 8 A
of FAMMHME 7|5 E[ZHZ20 A AFFAMIE ®B-1Z[AHA SRl et XMt a8s =52
UgFHEL M2t F|E EFHF20 S AFAE HBAS[MAZE] +ASAHS ohdsk| Hof

o FAHIYAE 2
1. WEERI7 Py
2. WEERUR B

3. EHofE| AL

HO12A| 7] HEZHLCE

715 Elfdd=

0
7|2 AR FA

—

=7 XEX
AL S| AL

Zt Bofe[Ab = - X[H

| Bt Ct)
20244 01& 24¢
20244 02& 14¢

bl | ALoll RHEH AIMIEH Ll B2 BHRIEEAHS

o
Ww.kofia.or.kr) 2 X SR XA XHwww.kiwoomam.com) 2|
7

E XLA|ElO| £OI=3 =z
D& (o E) 7|ZHEo 7|2 UBAMIME HEst= 7ies MEFEXPD |72 2R 7|Z2Hs
H5IX| ofH sl AL ZEE = ASLC
8. MEEXZAAMIM Y FEXEHA S| HEfata
[REFERSHATIM]
MAIEM: 2 (BEY) SHO|X| — http://dart.fss.or.kr
[FAME T A ]
MAIEM: 22 (BEY) EHO|X| — http://dart.fss.or.kr
AMHEM: TR AL Tel. 02-789-0300, www.kiwoomam.com
sS85 A3 Tel. 02-2003-9000, www.kofia.or.kr
Zhof 3| A} FEALGR E= =28 FAE S 10X &=
¥ FUM7IX] SAAMTDMe| J|MAIEE & A&7 HAE £ Jon, Jjuts HEFEXSAH!
49 &4 o|FoT HEE = AFHCH
=S8R 2EIt FAEHEM| F[xfAtE0] RA E= HESICHE AE AFSEAHLL
O BAHL| JIXIE EE = &2I5HX| ofH{EE 72|5HA|7| HEEHCL,
St o] HEFEXSHE THZAESH | of st H§ & HHX| k= AlNufEAl
Eoz EXlglZe £4Alo| g@ME = oz EXlo AFE 7|51 FA|Z| dH}




c —
<FXEHEA| 7elArg ehf>
| SHAMIM2 FXLEAM L= ZHO[FAMHEME
| HiZHCE FXX= ZHO|FEXAFE™EAM A £
g 5 AgHh

ol EERI|ITE EALIHSET 2 MEwt SAXRH ot TS
Sts A S

&osta, Fste]  FAZEHo[L  FAdeke|  AMgtet dEelx A
FAHEEE SHA7| vEEH L

SN, FALEEME TIdME FAMEE| ME dEtsETE O BEEA
Al

)

-

1

Zote 2F2 glen], el FAAHo| Feloz AMiElcts EE2
Cf

. HELAdRd, FI|ISEAtole] FA 5 HEFAV|FLL #EHE
Atelgoll tistod= SAMDN, FAMEYEM Ec ZI0|FAMEHEA
| 2 ZISIA|Z] HEEHL

HereA|7el 29 TYNES JIXE
| oluT chE HEE 2Y mols =
T 2l 2 aNs2 YU WUBMA sM2 A= %

. B sl Al EAA M F 59|, 29, SH=AL EEsAL 32
HofslAls Ehes| HERALSEHel HojdF(stf S Eojleleb e

— (=]
sl 5 HEFEASHL JHXZHo

N

o —
T = R e T B E T
oFF & J&k=2 o|x|X| fL&UHCH

2 o ZXESHO w2t dFEFIAPE ES5HA
oilsln, K3 ogAEEHe XIS = 2d  SolA
HeREASHE o | 5= B0l =l F 2t S
ZAESH w2 ZEHSADE E& 51K &L

AT MY {dol AWIASIET  MFAHo| 502
O|BHATBHE) B2 2ASXI} of2iel BEHel X280 RIS
dosixl & % UoU, FA Al 2FBHEE oS =HOISHA|Y| HiRtCH
LABHE sioifs FSTAHE, WAL, REEAAX ZH O|X|0fA
stolgt & Uit

. Ol HBHEAI|TE ESG
ESGH Aol JHM, =

KEHEAT | F2M FEXICHALRALS]
| ol HetFEA|T7e 28




(Bt 7| Z=2l: 2024.01.24)
7|2 EZHZ20 SH XEXAME HB-1S[MAHAEEH] [HEZ=: 53660]

JIZERASE(F)E 0 FXHIEtS AH| 0|8 HE
Mg Zotsiol 55222 BRSUSCH

RzAL (o IR 5 ol w2} of FHBZAP} 2
x| gl AEUEAZOIN, NBEXI|T M4kl s
g EAAg Ed ZEAUE[FAD & JI2 ESG BH
FAMEAM A FAIstod F2| 3 Al Algte| HEMo| wE
ZHEE, T4 & 7HHHSHE Sol Y222 FAof| MES
Stof FA|7| B

-m
for
ok

A

ol H njo

N

2 wy-e
71 ol Mol

[ty ]
Exi=x o o] EXRMEE I FAISO F2 FEXSts 7|18 EAME 53 ZEARIE[FA] of FXRA
Ex_ﬁx@,: B XAEEH| 20% O|5tE A, =4 MASH F= X5t 7|8 ESG TH ZEXR
e EF[R A ol FXAE XpAEM| 70% o|AH2 FA}5H0] o[RS F A 2452 FFELCH
=5 SXAE SAHRAZHY), MU (5 alrts), FIMFE(FEIEYIMS), ZAHE
) 1,0002H SFAIA| FEXIXRIL REHSH=E
EXX? t:||:|.=E AAE al 6‘EA'H% i} B
o HDOP(EQ.T,/) el SR 2 BA B4 OfA
S~ = e (EEEESE)
= SHA
mhoj . mof | EE8|
P ETES N N e R 1T 24 3d 54 | 104
TTE T SE5
4|8
=xiH|8 S RIAIE Ane 0.640 | 0.350 1.13 0.648 66 136 | 209 | 367 | 836
1) 1,0002Hd FXA| EXXL REstE FA7(24HE M SE |2 oA FAMAIL 1,0008HE S F
XY FP ¥ ALY KB HE SESHE (BISFE + SESHZ(ISAHE 40|22
)2 oo|giict MAmx4E 2 EESHIE22 AMstT, o|A2e BE X EXISIH, 7t EXfose
5% =2 7t8 st &4t
F2) MEEA7| 7 THH TAH[SS SXMYA X2 13, B4 U S50 e ARS HDEAIY
HigF Ct
F3) 'SERY E'E AIZSEXOIM SASle SERY MHEAP|T Mo ¥F 246|828 on|g
=
S= zZ 14 z=Z 24 =2 34 |2 54 Mol
ZgA =5 aixiol  2023.01.04~ [2022.01.04~ [2021.01.04~ 2019.01.04~ ol=
=<= 2024.01.03 | 2024.01.03 | 2024.01.03 | 2024.01.03 o
S RIAIE 9.88 0.28 0.09 2.11 3.97
= xpAIE( 20 EmEyE= 2006.01.03 8.53 -0.27 -0.33 1.95 3.88
KX =0
(;qu,\; $08 HEMN 4.69 5.47 4.80 4.37 3.47
_'_ El = =
I_EF‘I’_I' 9,_; 1) °|IX|$: [KAPS A AKX X 80%] + [KOSPI X 16.2%] + [KAP CALL X% X 3.8%] (H|mX|$= A3}
=T ol SXAE RItEls 24 2 v 80| YA =X ok2)
F2) AEF $USS T V|ZSote] FHFABS JlSlHPUACR HAME Ho2 Y| Sote| ¥
o FUES LEl= =Rt
F3) FUE HSMH(EETHANS iY77t HES A&M FZFA 0| WHFAUAEA SMMoZ Hojatd
SAYERE ROIFE FAZM, HEM0| 5255 $UE Szto| gigs| HES 2ALHol Hohe A
S olojghHct
R SENESAT | TAE RS E
sese (S H =, ch2l:%)
2o |y | a3 FE] 22 289 28A 2279
2 | =% = | 2= | a2 | a= Ha
2ad el sz | T2 | A A= A2 ) A2
g | o1d 24 14 24
PN
ol | QM3 | 1988 |54 | 14 484 5.36 0.89 | 6.26 1.73 o 97ig
3

KIWOOM ASSET MANAGEMENT



ol &2 o
K
RO Ip ot KH (X
= o) m._.._o_l_A T =
— T o N ot o = 0 U o K0 N
Wois W |oE H®T oFRN RN W< |W K
— N AINTKOU ook T E I oE o o B0 g 20 B B ok
b W oK ¥ BN NER R TE S e - addne |§ =~
| = NI - — oF & o A A T T P Lo jor or K 3o 3
LI R IR S B P FReD Bee 3 B2EES Ixg BPume 3
| O o3y . R KR T /oo 1 0> e O == e — mo= T
ﬁm == ,x_._Amﬂ ] O oy |4k Ko Ko B M_A_ H oo L _M_u _,Mo_.ol, .m_. _ﬁumMmA._ W3 gw :Io_.x_m_ﬁ ﬂo ALE :._ox 3 Duuﬁa&%m L_muo ol o ..mu.__.ﬁ?_
do|@| IR = 00 o T - g 2 o T RN o o < SR T A TR e
W EK & O ) 3 H K Pl <1 53 0 L4 I A h 1 i < K
L 23 o4 & 7 & T Wyl Rl SRS 0ze 3 mwmm%%q_o“wtm_no s 5 (S5
~ < 2 - = ol i =3 . — o 00 =0 —
w:_w_o.mai_.m o ol_ww_m._m X a % (I 5 o of %Mc_wqwo uo 1o ﬂm mE_ﬂa%mA_.uuu%wﬁ %ftom_n%% of [HmZ
Sl = = = D Bl my Wl = L N — = ol | — RANNS o Q
H_E._m_/_n/_oto._lego _.T_,oH_ur____l N - = Bl 1 NS 1= 0H = 0 = J o . - T3 ol ~ o0l — o ) ol &=
& Q¥ & = e ~Z = .. W T olRN =i © = Ko 71 2o o __ = ol __oﬂ/:_.:__oHLu.r ol H_, o = =
ol ] o RT o o 9 7 1 U] < SR L~ 0 RO [or o = HE W o5 oo U0 7T |55 U H*_n |3 < ol 8
o Hwgs g oo o 5 T Sgtg B R I CHeHE D 5 S E
— -+ - il — ._.1MHL.| = 7 1= — - o =
B om%o__::l % E_.%__EQL_ Ko+ o = m_ _.___m._H41 .J.@__.ol_ SR w2 I_ﬂ_.__ h_vﬂ W%n_u_ﬂm:o_e:#wrm_ w:.ﬂ_.i__anmﬂ 3 S.TOE
_u%aoo_ﬂﬂ e Tl BORw L g Sl W Wl oy T o 2 o O T _ R o o OF &
o Sx ol y e TREl iR mmg wlgss o K=o [ O e
Emmmuﬂbuxr xuﬂm._Ao n = 20 D._.__A__o K<z RasS = Mo,x_”__ RO LD -l o o3 S|Tlod 3
W ol Bhw o 3 4 Koo 4 2 =gy L4 - Wrn®w D mg s orong BUOt =7y
N6 o ] 1 2 T E_u_.__”__. 0 o 51 N 3 ol ™ S 0 o I
P L T %@EM G . SRR = = b 5 Ewahgﬂawﬂ,w e
oll = I ® 5T FE it N = _ 30 i - = K& LG N o ®0| =
Fglutr _wng m % R FTER WS s MWKy 5@ PULE S F D E i
CE W Wo =~ G Rl Kol o g T WE LW footy U™ 5 b mo.ox H oz
] o_x L Ko 7o | 1|1 0 = @ 05 oo ol | K Kk ol Ko _A_ole_r_._._ &ol._Lu = Dn:._._.:._un LlﬂLlvo of = 2 ol i
HDE___o%gmr___ﬂ 00| 3% m ¥ N w0 ___.mwl%p 8 Fop B 1 30l DA_.Ho___Pon_%xHr_p o0 XU o (=l =0
- kﬁa_.ozlqe_uﬂ._ozl g H I R i oﬁp.ﬁ__oool,:._ oSN -y R ;_ﬂﬁpaﬂ_l_s_.ﬁq_A_. mJ o3 s =
Li____aJlo_A_d [T - - T o__mmv_rM_AﬂLo SR wRs M e L ) ™ o H Mz _ @ ol
BTSN WE N S ST 1 gt s Rol shiwaIEcRy 2EESC Bol 2
@ ol (0 = Al — o 7 of o= 0 = IS} Y e R Wl Do = . — = N oX =0 u
* %mnmze_.m_WA_.UEWﬂm_..{. = i mmiml_.Mowx_.Hg;I ﬂ__omfm__xs O mﬁ__oﬂmmw____ﬁ__amiﬂumu;ﬁ =P 2%
- _ R ° o W o R0 g @ = | Uk | = & o pel S TR K| mE |3
2, " ohanzRiie % soE "lomEz sHol mESE, 51 5 U0 wwmgnmmumﬂ?f&? NelmT
i _al_k__f___.lr.ré K 05 W_= g o e o s g O kg N ol = H|gr oA = oM =2
Yo 2w 2+ [T R R 3 W R B 20 _ K - -8 LN ¢z Hizr B G 1 20| |'GI TF Kkl
o N CEEr . _Aulr_. U g el u- . i I _Ao|.__mo < [ulo = — T F o =it _|oT|AEm._r Kz <0 0. Al
< 00 o [Dooh [ wf Uk o 1 < ™ {1 m_._._.m.__.__u_nl,ur TSN THr Y :dr_Ale_n.r._.r o MK BRI ST =0
Etiaegiiiiin o L el M%%u%ﬁmdd@mggbEMdAw%ﬁ%wyh%%Q$u% HEEE
[ L s Kk s, 3 ar g %0 o @B - _A_.mTMA_d IA_dmoo_nAﬂmo%A_do_HMFH i JA_.Ewéxl al o___é___
i par_oz)rurur:n ELl o = 24 H g5 K = AE||AIE|LE oM 32 = lge O o R Bl Uk S oo —
R oy _ O < U0 = M (MO Rl _:gymmol ™ 2 K= 0 = TAR R | m oy B0 o8 < 6% o o ooy o1 O amlon o N Eurdi
: @@= O s T ax IR0 s Wz Blo o = Wl o oy lar A R 3 Tx oo 15w Ho
N |xA._EE|ao: il N X = DI 3 o xjo__o:_”_ Z o ur 8 w o4 m A A 1 H< RET N o
1 N et = i OH = 70 Dars . o B R 15w 7l = — = o MU 2o i mxdo o A3 heo—= o o T|S
%__o_xo_%omagﬂmo_mo_aMQOA_ﬁ My®s_w w_oi_&e:Z:Eow%%u_.z%xomv_ |o,mru=_xo_x|x:I%waortm_ﬁ%l
~ %mE_._j_Hoak.m;o_jw%mu@a r_;_owmmﬂm_z;_.% m?i_oiE_E_O_T_O%DZEMO% Mmex_._%ozﬂxi__.%e_.me_.x_.ﬂmi_:_a.imuﬂm
o |m.3w¢_MJJ||L1ﬁwg ST So TR mgT T oo, oH rEo = 22 e -
Py _ o ~ X ot __Irg o] o - 1o * | F T uF < -
ﬂwo%aﬂw_m%ﬁuyﬂéﬁzi%@gn PR x%ﬂwﬁ%|¢%%ﬂsq%émlwwg%aoaiaom H gy *
- _AJ:H%Mﬂumoal;mol.aW|ummuAi__T_oJIEHM EJEﬂﬂ%mi_w_ameii_iziox 9 8
R T xnﬂgfxﬁﬂrbﬂg$lA Uk ermBk=s 7 ulo E L i T
F W =KT Sy _.__A____.éo_uxg S = B g RO 2y k| oW o = i NoF|T K <
K oW = =2 _”__'.__n.u o o Ll_A_oHolA W - zu = U R g ol oF = D7 N[ OH| < ol
oH G ol L= oo M0 < NIRRT ok = o ™ oF i o
o B Frl ey wmd eI i il = L o T "l x S|
0 Top <0 " g =3 W5 ok g3 O RE~_Bx % 1o i - ) = , 0 P
8 |ymZw ﬂgwgtreﬁﬁﬂm%ai%$nyagx 2 o o Nesk | T4 2k BT
i o X P [N K
8 mToom_:_oa?_gxof_.o__o_ I o BT e uo o s % HEEw K- ® Al oy =
M_MEN%MM_EE_.%&w_muﬂ.m.nmﬂmEoT_ﬂmEHEwom_ﬁﬂ% T X < B o B
ol ) K ol 22 o ; WL U Y B b = I
o _AAm_ozu_._ui_u___ﬂmu__omo%?%hﬂlxr@xﬁo_%xﬁ.__lr__.s_. Tar|t K- =r m.m_
~ E_uo|w_”__.._|_.o.._aﬁmoosx._odngo___MvﬂEMﬂqWETNFTN._NuETW_u.&aMﬁE_}T N
jod — f] = — - =1 & [
- N%&Hﬂ%%%ﬂ%ﬁaww_%mv_um_mum_am__o;_i_:bau_A. =
e ﬂlmtlﬁm%\&ﬂmmi%;. : S = =L
T HEREWSE T i o
Wl 380 =
oF
LW bl
B =7
Koo
E_lo_u

KIWOOM ASSET MANAGEMENT



7lF BN 520 S AEALE MB-1=2[ME 2]

=
Zg 58 N Zot0] MaPPL (D+3)0] HEA|
2% 3Al 302 ZM Fol X3S o F52 IHE = DojsAE AR
Ut A% ABE Hed HuY= stol gofci3 8 x 2
R
=71

H3gHEd(D+2)oll 3=+ 7| - 2F 3A| 3082 41 Fof gofE A
HAE HE Tt 2 EfE S HEEH
HadAL(D+3)oll Sn=l= 7|7t
SicrAlet 912 Ag ™MZsto] HIS%‘?J;.OE'(_DM);O{I 2
HMZEe 3Hst T mhojgAlE
Awsto] ot g X5
& 2 X AHwww . kiwoomam .com)/ ==& FAHe Sl (www.kofia.or.kr) B O[X] &=
- G JEIE = (MY HEFAT|T ApEd - B FSH) ) M HEFEXL
AEAEEE 7|17 &=
- 1,000% THel2 flojgk AmiXiz|ofl M vhE2lsto] oot SR 7bR] H At
DA|EA J_g'?EHiI/__\F_%-?é‘?:.”.é.*,:.%!.i.‘—'Er7‘%".:.*.7<F(Wv.vw.klwoomam.c;om) - HoiBAL - St F
EX8 3 el Em o|X| (dis.kofia.or.kr)oll HA| & .

EXpAEROI A 2B 0] 2ol Cf5tod

eld F4oial oo

LS —

FAALE EAAT S-HA| 2HEA

Holl et MEe FESI Lt FAME FXAb= ot ME0| HEE Lt

=

Mo FUE

o1 9002+

OH
MABH |

¥ 2 Mese

Ae 7
N + A FA ol A I %
S T
ASLHEMAIM SH e
HEEH HE)

oMZIZiel SERASMHEMAIM  E|XAFA R Helst
13.2%0f CHsll M Y=gtk e
o olsHZRASE UAs R0 B2
Lol M= el =

2 A LYDSMH(HEYTAMB2 10%)E Zetet ME

gez gch oo i
(SHI gt Mé,k% 202351 18 1Y of

FR7F e AEe| AgAHE st FH(E|RAFA
2 ol
Mo b

1 — a0
sl S2kA 7| 2ol SetaSF N0l

0f% 5H 5002Hel
Ao 2| B

45008+
HZFAto|
16.5%01 CH3H

OI|_,| E_l.

2tA[of

SAIAIEL S|H7|7 ZR2 olst ol g Tl MEAIA,
AMT S5 obustT, HNAF

T FAE =2lof CH5tod
A= TEA Amd ol wal HAE Lo

301 AE=1
- Ctah

i slol A
TEM|R| A

- E|RlodiZ e E|Eoia £2A| &
sefof w2l M8== TMA A 2
g T8 Al AXAZU(ERAF, HA=XF S)ol 7 12008+ O]
22| oM, 2 ME JFs5ind,
71%01@ SN == 16.5%2 22|M =
MERZ 20234 1€ 12 O|F dgdHEREH ME)
XA SE AbER2

Etz=sto] FA

Alg Es HdF gElz $£EHE = Aon, E
Ayt

dgaso0l A 1,2008H

ME Jhsghch (8

tst=

Eh
= 2| ZHA]

Eol-O:] :l-i
|Z| HFEfCk

(https://100lifeplan.fss.or.kr)el ‘A2 M| kL)’

_pé
o
Ral
0ok
0
ojo

HS

N
o
4m
>
_>I'_

2
S

3

cH

|=t|

O
[Le

: 02-789-0300 / 9IE{l = O] X|

- www.kiwoomam.com

fol
=
N
0=

o= A

ok
A
I

28 Jks

23,00 &

= 0= =t
e

20244 028 14¢

[es =1
HA'EY

E&57|2E ol &l AlEHA2F 7|72

Xl ghE X XHwww . kiwoomam .com)/

st 28 F X8 3l (www . kofia.or.kr) ZHO|X| &=

xl EI-E x|.o-| x|.o| A|.o-| =25

2ot M Lol et Alete FALEM H4T.

o

el

r

BT

RIAFOH et Aterg 7CLI'_<>P\I7| HEEfLC}.

SEArE gl

=

5

KIWOOM ASSET MANAGEMENT




7lF BN 520 S AEALE MB-1=2[ME 2]

[BEERT| 7 A HE oh]
- SHEAMITM: 2SR MRS AIA|AE (dart.fss.or.kr)
EAEEA: 2 ELUS MRSA|A|AE (dart.fss.or.kr), &

KHwww.kiwoomam.com) 2 Eof 3| AL S H O|X|
HI7I2OM(FRETDA, ZAMF): FE8L=H =HO|X[(www.fss.or.kr) & SIEFSFAES ™AL

S A|A| AHE (dis.kofia.or.kr)
- AMREETNM: =2 E8FXE S| MALSAIA| A (dis.kofia.or.kr) & & &

(www.kiwoomam .com)
- TASA SHEFEFAE 5| MAFSAIA|AH| (dis.kofia.or.kr) & & EFXAXL ZiH 0| X|

(www.kiwoomam .com)

6
KIWOOM ASSET MANAGEMENT



o O O O O O O O
L T T

of &

&

—

—

E

o
I

XIS}

A1,

F.............................................................................

100

At

iod
d

}

2| 7Hofl

-
iol

Kl
I+

F

H|2

.10
..10
..
..
.12
.12
.13
.14
..20

T B o B N =

.30
.40
.47

.. 47
..49

.24
.27
..32
..33
..36
..36
..39

21T BBAEM (M TIE) o
.44
.44
..45
..45
..46
..49
..51
..b2
.54

.. 47

4

AL
o

F...............................................................

KIWOOM ASSET MANAGEMENT

b A}

}

(=13
At

Al
S| Atof]
| Atof] 2+
F A}
3

2

=)

2

}

te| FHzfoll

=
=
=

—

bl
7t
]

4

AL

X0l 2

| Afod]

7. ESGEEH 3 A off

H55 7|Et FXIALE

|
X772 SAloll 2
Al S

2

E
KHAY &4
F
}

E
E
I

F

12. Z|&7H4 Ak
14, 0]

5. HEEXZ|+
6. AT}

. Xt

4. o|5

1.

A3
4



]

MB-1Z[MH=8t

El
=

<d

.55
..55
..56

=]

&5t
6. 2=

=13

B

=)
i
oo

ol

TH

KIWOOM ASSET MANAGEMENT



=

3

|
—_

=0f

=

of

| —

—
H AFFEALE HB-1

=
=

Mg, 28 =
g =X

7|72 Y3

=
T

E

S
=

X
=

1.

e
Ko

n

]
30

\/
760

T
0l
iof
T
Klo

=

=

=

olo O
AN ——
= I O| X|

=
=

o}
LS

xo|

| gl g et

URNBN

9

S
o

o

[

7|12k
|2 s iRl g = Ao

2%

ES
|

=
Aol

) o

Lt

E

o
=
=

St

X5

PR3
=

0121 7}X|

%< ol

i}

FAIZ] BRE e
tof 1z chelz 23

S

|-

o

L ct.

E

S
=

10==kX| 2R 7}

=
S

AlE et

Hog S xch
=&ol 7t
sal 2

s
=

A

[Ab =-XH

k=1

k=1

kol

i
—

4
KO
Kl

Al

S| E"S EASHAIZ] HiE LT

(www.kofia.or.kr)

Hogo| “of

21 of
X8 8]

gl
KIWOOM ASSET MANAGEMENT

Sk LY

k<)
el

[ A2
REA|

kol

i
—

el

HO|X| & #15to] FA[Z| HigHCh

=
=



FHIB- 12 M E=Eh

AHAIEL

A=20 & AFARME HMB-1=

Ao

7= =

7|72 Y3

=
T

B

1.

ar
3l

o

2|

w0 omg O O ok |’ 1 S ar W )
BED B |9 53 &3 i
Eall B = op - = S K K <l
oo oo L y R0 S0 U 3
T Ta o 3 Tr Ix i
W o S [l . ol 'l
= W |y ar * 3 TR h
i DEY mEwI R K0 T =
o (TTRLTI 00y o K U : = 30 K no L ol
™ =] o ™ Uk = 2 a5y wd e S M
R IE MRS ___o.Ar & % ) < o
ol T 3K TR w2 - ZE T = o o ™ "
o R I o P OF ol
_ AR SKH B g @ o = w 2 X _ KL iof
m o T — H =1 ST — ur o < W
ol _/_./ gl on_o _..__u__2 - i |
T 2o H ®Bhmwmoe |Hf oo S 70 h
A Rz R RV OF 01 wK ISy S 8 o @
ur < A oo RIS ok < T~ <K =g KD . o X
- <l - - o -+ © ol <0 <d r od U %0 K uo| < ujo
K0 < -~ H T = = <d| < H 2 K- | <Y = = 9 - = il 70 e () o Wl
= R g8y _m@mz =% me SEE xg twom Swm Iy
G- u _L|._O ™ == < | |_H|_._._. by N =T o =
mo B ¥ T BEW& X oo Pasm, Hoowm* ~ Bg Mmooy oon
3 K1 iof o= R R g KW ) T ®Y T - @S g XU ol
0 B E K |z | B t! M_z_ﬁm_%r_a S wS "<
X B0 2D Ko I R T i e B T o =% o3 B = & oo W S| ol
7l = |_|A|_ . __OD_A 0 wl | 2% 1 | o] I < ™ 2 T —
H ™ o IS SR a5 — | S OH o . oo ir K- = o = OH| < Ko & o
or N © ol — % L = oo | —, Mo < ol = ] <l = N ooy W& 5y = | K 30| —
on =, nao —, o = [0 g < = oK ok = <] = of = 00 = 50 oK S | ok
o 3! 3 o S W S 7| @ " , S LT e X V5 o o )
K =2 N . K I - =~ <M T — — - ) i o [
o u K BXT T ¥ T _w (2 zapdied o JURUIH-Pa@e
Il ___o__poow__:_o B e M T e T O Sl = = S el A
o d W g Tp? R WIT o B T=g2y Mo oo R T EIR
oS o Mixwa 5o R 5 SR SO Rl wg omHuwr B S g N
T of | = | OH ol o = g R’ ol o | R2| M1 ol o T =|M0 W L3 21 o =<K T Tl x o
o o Ik T RN EEE —yy BRI KK FoSalp_owmn s
o R RS e &R X T RO I &z uwup |- |Bx ~
5 E:l R ST Em Y w K oo =) k| U T g B E e T2
o E: A il - | 1 R P B R I UL TS K N RS R oT oM R LoZo|m
-y S ok T — ol - ol SN <d = _._.__._ N | — = — - < N|T ™) o
W= Diglgd APy g Edvwl sk m HF oo g B kgl
= = w00 AN % O 1 Ll B ol B e i S B T | TR 2] - el = | 2
T (Slmw@2L TN aw A_u_oo_unAMEwU_Mmﬁﬂ_zmm_A_o Sl Xy SR
T8 | R|mm>F (R R = I TR A - e i T W - i B -l St g
po B RERIEIFE T A C N e = e O SR =
R = O O S R e T e B S ¥ ¥ s el
= u- %%MM_E_OMH_OME%E_AO_._E_A%xwxw7ollﬂﬂmmﬂﬂ%%ol%mﬁx__|o_f_|ﬂx
_5%% ol | ol | ol H K i ®ooojon sjuk wroub o0 Uk W Uk T ORID|C R~ R — X[ K DJ|OH I U R n ~|U
RN RID® W R W R SRR ol v v O | R |0 ¢+ 1 1 1 1|1 BRE GCDET (|10 |0 ® oo
= ™ < Q| ™M Y] o (o)) (e 0] © — (ap] Al < (ee] o
a S| o S|« S 5 - S < 2 S « 2. - | ®
o — [To) 0| © < ™ [To) Ql ~ — < o < o —
<| 2 < Q| < < < < < < < < - < . <
ﬁoe (®)] oD | O o — — Al Al (ap] (ap] (ap] < < Y]
(@) (@) o | O — — — — — — — — — — —
| < o o | O o o o o o o o o o o o
Al Al [QVAR QN Al Al Al Al Al Al Al Al Al Al Al

10
KIWOOM ASSET MANAGEMENT



Hlod

—

=
(2016.1.21)

=]
(i)

I=)

st

A" HEALE

7|&E HEA

Fod
A
o

|.

HOIWR40 FH RERIE 1

- M IHEA}
- J|HBAIMA B

K0
K0

Rl

5

Fod

oJ

0fo

Lh

I

|

H A Y

Ik
I

N1

ol

o+
uk

o

I
—_

~

<
K

2
ol
ok
ol

ol
ol

Aoz

Z

A,

~ ASHE THEALE 2 (o A B Y ZH o

- BHAF HYA

)

=

=}

=t F2)

o
=

)

=4 4.88% — 4.85%

g

X
o

=
ol

goto|

E

o
=]

=1
I
oq

A

s o
al

£}

e

IT

w

R 2be| olfof
3

=

jurn §
o
Hfod
—_ o

F A

A|EF
—
al
=<

o (£}
Ly

o
AHEH2019.8.1)
|:||_|.od

L

—

|.

=]
S|
S

g

X
o

St
o
o
o

L

—

q

=]
O:

L

=]
(i)

71&E N
(‘19.9.16.)0l| t

g

d WAL
X

d IHEAL
d Jigoll
o

i

o]
[=]

- TIHBAIMA 7

SH

>
SH
>

Al

-~ EXMIE ESG FANEE Folo| mE TS
- SEXIES] ESG EARUHA T4

- A=A T JHE AR

- 2SHE A
S CERE
- IIRBAIN
- RHRAIZH A
- IIABAINA
— ESG =zt

2015.03.30
2016.03.23

2016.05.31

2016.07.02

2016.07.30

2017.02.16
2019.01.30
2019.09.25
2021.01.29
2021.04.09
2022.02.04

2018.01.24
2020.01.23
2023.02.16
2023.07.26
2024.01.19
2024.02.14

AFHCE o

o

o}
LS

SHX|

AetAe|zie

H o
= 14—

il

™
_x_l
oM

=
=

|ojet ot

el

“HMI5E. 2.

ol
100

Lot RbMIEE AtE

E)
=

==

11

KIWOOM ASSET MANAGEMENT

| Ab Y

2]




}: 02-789-0300)

MEA dSET ooLtF 244 18 7| ZHo[HA AT 0f
3

(CHEH

AR )

S:

(2024.01.24

met Abet

rul

(2] —_ —_
— il wa
ar S oo _ N
5] m—_e).w . uno | _ %w Wﬁ W
o = ~ QO o o ol ~ oH T | W
523 SW _ KT8y =T
<F neE 2¥FT T ozz . NS
) Hos SR®Bpmws S KW
aﬁ .. 1 m 1 _”__v._ 1 IArn_ S Eln_ o Mv.v.u.._ ov..._ M
X0 oo B Sl L S R
00 8w SR 8rhosIdl @
ok ok ool 2H2E T
WEB SRSME =5z q .,
FSIHSRERNTSH SR oA
T
e 2
w oW =
of —~ <X | |
R op
ki oF| OH | ™
i = ©
ool g «
T %
I_A_-./l_st ._.HE (©)] [e¢]
™ Al
@.mm i S “
ol ==/ 3r | &\ T
KT | 0f0
Ko —| ok | T © o
Lo o 3 S
ﬂ Yo} ©
i~ [ap]
TER :
OH T < )
i = «
m_
b |
—A s e ==
oK ETM__H ~ ~
oI < ~
.—MH__v/ — [qV}
o T T
KT $- a
ol 3 3
wc (0] (o))
=0 0 o
..Mo B3 0fo
o N
IH o .m_mw
- ®l o+

A

Holx| & S5t0f

=
=]

[(www.kofia.or.kr)

=

Elai=

ok
s

o] 2AX|

7ol

=
1o

ol

oledeluich

N
N
00
oK
g2 &
S5 |38
NN IR
ol o|wrl o Rl
NN «
AR R
ol <o _ | o
Ol o] —|ol| N
SRR
<o | S —
A ENENMECIRN
ol ol ol o
N| N N K|
| ®J| BO| | e
B 203 = R
~a| wo| o | 3r| ~o
T J--ﬁ
_._._ﬁ m._
od
o EMJ
i d| pal o
i+ 0P oH
0K 31
oll 2
R -

730
—

™
_x_l

130
-

o0

60
0l
o}
T

=
Klo

2|72l &

A BEXPAEHH]

=
=

7|2 ESG

12
KIWOOM ASSET MANAGEMENT



« 0l FAMIEIS BAFHES MHERA RECC HASXNZALS jlsts WAooz RItEASH VSRS Euch 2
=

2) X =
o] EXAIErS
7I—A|,||:|.

 HM233xoll o|Het EAHFARE 2R of FAMIEC| FAStE RFEARMEEZ of2fet

[0 FXIAIEIO| FXI5H= EFXIAE O 2SH AFEH
D EXIAE F EXOjAF 3 M2f
F2 EXfA | I T4 60%0[4AF, ZLHAA: 40%0]5t
FEAEE EXIAIEE XHAEEMO| 60% O|AHS FAlollol £XIE Es AHE0|SS F7
- EXRMEN RRREEU| 60%0| A2 2L FAlo| F2 FAF5H0] FI|H
EELEE THTeE =7
== » H|mX|Z=: [KOSPI X 90%] + [KAP CALL X[ X 10%]
o ERAIEH[FAI] T2 FAME |« Ao Hlm?q#E HEMY x7|, HERSMWAIYH, HEIL AN 72 ookl
22, AR AME Y HE 22Xk WA, Al2e umx$e E& 2 B DAF
ME MZo| 2N AL vlmX|$7t WHE L, LXI|ZH o2 X F2
WA 7Hs g o
F2 EXRE | AEE, ¥ iEE, FAEXREY, MMEEXEE
F1) KOSPI: #27ef2o] SIISHAIR W FAAIZ| AlRE 2E Z=2S ez MEEH FIX|FEIFHES

http://www .krx.co.kroll A &tel

2EXHAIEY 2 SXCNA o Hef
T FAA | HH: 60%0/4, oS 40%0|8}

@
H
I-JI I
Ofm
ro|r
=>é
ol
0o |J
=>é
)|.I:I
o
Ral
el
Hu
ey
0x
[l
Hl
|m
U
i)
Fo
il
P

® O] EAREZ 7| MEXM olfot OPLIEF = 4(EnV|ronment),

AtS|(Social),  X[HiF=(Governance) &  ZI¥el Alsaiel 4
X Z7tsM (0l “ESG")E 1E{gidct. ESG HII SZ0| dH £=F

FQ FXMEF | o]ARl T FXAEOEH HIIHQl ESG 2(ATE 2[5t EI|HQI

EAds F=eHCt

» HlmX| = KAP S8 AR X 1

x AMJ|9] H|WX

=g

Il ESG 3BH
2ERAE M A]

O

0%

4
rel

—

HESEMWAIYN, HEI 9N A= ook
=]

e, Ay dg o mafo| Wz, Mz slmxisel S& o ujmx|
M2 ABol BNy ¥ HmASI WAL, LI o2 APz
A 7Hs B ch

Hetdeld, SEIHS Y, YUEFARES

F2) KAP St d Xl st=afHE ool 2ES

F
http://www .koreaap.comOll A &l 75k Cl.

7. WA SXSH

- ol SRS 22X HNZ B o3 HNAZAUXNES MSE e EHIAF
S RpalErelLch

- o XSS FESAT M17ZOA HolH BHAZHUS Y ABY NAZH2YH4ZoIA

13
KIWOOM ASSET MANAGEMENT



7lF BN 520 S AEALE MB-1=2[ME 2]

qEste Fa SxUARMeR ST UsUch

- ZXE sxEel xERMEezM 2 FASH Fz SAss sl HIdZ =3
2ERAE[FA o] XIS RAEe| 20% OlSHE EXSID, 2 MASO Tz TxsE Jlg
ESG T SEXRIEHAMHI0l SRS xHAEC| 70%0/4k2 XS0 BEAS 2 olxjL5E
F7ste RIS

* H|WX|==: [KAPE &R AKX X 80%] + [KOSPI X 16.2%] + [KAP CALL X|= X 3.8%]

1) KAP St A X5 st=A AT HESte U & 2 AMAS HESI] AR RS UEll= X EEXFHES

http://www.koreaap.comoll M ZHel7Hs g Ct)

F2) KOSPI: st=7Aeixol RIISAHAAMNT W FAAZO dTE 2E 3IFS U2 UEE FIXFEIFHEE2
7

F3) sluX|s= HEMY =], H
Hlux|$o| ST ¥ BluXH &2 X3S0

= ;
asjLl &7|2] FXAEHO| HEA| SYEckE EE2 flen], HEEXGAL A
FAMEND ZAE ol et SAAIE FAREFL| EY Ex= FASHe 248 EFSHA| ot gt

8. EFX|Fe| FXicf 4t
1) EX} cAHEXRIHA £ & HM4Zof w2 S| thstods O SO EAIE £ UAALE EAI=ofot
3 Ae|7t MRS Ao e MASEE A of o HalS EEHeict olst 2o}
S XiCH A LTRSS SR A M A
AAM o] FX} : 60% O Ak
Jlg ESG ¢ - ~ = _
o EXPAIEH A ] 70% Ol At o2 o LM ZEMolle] £X} : 40% 0|5t
Al A e | _
T AR EstE Aol £X} @ 40% 0|5
=Aloj|le] EX} : 60% O|A
712 Exdz 54 ) TS 60% ol¢
oAl ] 20% 0|5t AA 2] EX} : 40% 0|5
e o2 U ATMZEMolle] £X} : 40% 0|5
SolzFo| sl S B 5T FAICHI|KIZ
] _ g2s 95| 283ct
choltiE % 287|202l ofx| 10% ol3} s
(Cieh, FBEXIAXLIL FAXIS|A| £ 42| o]0
Elctn molEls Aol 40% Ol5tE 28 £ US)
% DEXAES| Fo £X} At
7t 7|8 EEHEg FH SEAAEFA]]
EXI-H o
T =
= XLCH AL EXICHAF T H[S MEAD
S R}CH Al (P o) SAIHAL 2 B[S MY
o mMazmaste] FHol| olst XESH, W M4xHsse| x| o
=10 E+= = B=37 oled =20 EF = (HH
%LH—’F—M 60%0'4}," o._‘|0:i|—|o-_‘l S X||_o-_‘l—"|' |_|'|_:|._| o._‘|0:i|—|o-_‘l(i:|
HMOZM158 %350 FHAEI0|  walsk 2z Y SHAIO
J|d2HE 9l5t0f walst BB FSof st o)
o R4ZH 38| TR olFt ZASH, XNUHBH, E4HSHES
ol5to] AT ME gelo| wad AMHS LEICH, ARIE(FISA
AEH7530| BBB-0|&t0|0jof 50 ALZARRHH % AMHFSStof zbst
A= 205015} EorwJ IOI;01£H ! ru;_JTr_H :
W0 ogt ARSI el walsks AR Es
stRZEiZETAO| o2l wuHss FEMCASRERHHE £
Fei oA ®elghc)
AaR Estoll mE WEO| o3t AARSsA ol 2l LEE AR
AR =55 40%0| 5} e SHRIEZETAHO| w2l walEs FEANCHH AR R Ee
FeiN oA
WAl ®M 79 =AM 2 M 5 HolM Hske 2 87|l
g o %z 5 ghall . stol ool - B7K - Q15 EE BESHE 02 - MRS E= ¥
40%0] 3 - >
o FZAM ’ M o4 = 3 seo| Aol olF J|dojgzEoRM FH5A MBS0l
A3- olael A A FEY H=3M

KIWOOM ASSET MANAGEMENT



]

Sh
=

A

k=

HB-1

—

f

X}AlEF

Ko

HJ
<
I

il

ol

<+

7ol

ol

H et

A

=
SR

H 9 =H 21

iy
O

0

o £5t=

ol
Ny
K
o

Toll

<
0l

=
ok

o

Klo

b
St

°

°

ZRIET

5%0|
4

10%0]|

T

o
+

ol

o
Ko

Klo

St

°

(o)

Ko
G|
Ko

50%0]|

i

°

50%0]|

fo cf.

ots
=B

tote|l Hel E

A
(i)

A

B

|.
Al

g H 268 = Al 4

Algh

=5
=

b IR Ao 2lgt xH2

I3 =X | &b

7

S|

I

()

I3 EXiy7| X2
prud

°

SHA|
oliel =871

o
=

=]
Z|tH£(30

2| At el

o

oty e

of thoy "

Klo

Ell=g

o3

2zt I

CH X} 24

4 X
S|

K0

i

Ka
1

HA A )

El
=

A
—

x}

=
T

A=

=

=

Lt. 7|8 ESG

S S I T
Y I ;_d o ~
~ H o = ]

=l
Oo i op I [5) m___LQ
m - < - 2
= R
i Ko < / o
o m»_m ujr A o K
=) RO LORE = o uk
o o LY .3
" RN < ) M
o S o] — |
_ 1l fod BT
=) of __& i 0 B 7]
2 12Kl r Klo
< K0 g =3
) H 1 ofu
| T 9 & m U
< w0 4 of = Klo 1T
Mo 0 or KI
N ol &
= - o
= T ol mjJ o
10 ) U e
ok ~ KO < KO
5 o Ko IF H HrE
— 3 - < —
3 K = Ol L __ o
K4 — = o H o o0
[ =] T
i moe o L L
< ™y — [m) O_l AN
i B e .. =
= _|u_AM o @ Toll K4 ] ﬂ._
= 2 K< a7 N
o i T o Bl ©
< KHI 31 o0 & N o of &
= . Lk ®
=y <0 [ ®ool 1o I}

N ° ° 1 Mo ° 2 8

= i WY R o

ie s L SR

RS © < Ko 2 =
K w

IS S

30 X [N Ko

i Klo ol K

® ok o <l u-

= o I

oo 3 n o

0 i

= n K

15
KIWOOM ASSET MANAGEMENT




- ol o H 234 =9 Ao oFt AEX|FREFEAT|TFL
HEXSHO Hstois FARIE AMFMHOl 30%7HX| FA £
UG .
_ S k= L] _ _ _ —
Zh o AE ) B dsx=mM1e ¥ Moge| Aol oSt LI AE
10% 0|5}
sl =AH 2 A 2 ZH B9 ZHE LHIZL =Zol sy WE =R ojEste ERE
o = 50% 0|35} 2t
ZHo| tfof s s ZAS tjoists HS Lehct
= 50% O3t - - B
sae) ag? | oo 2% g sersie we Zao
0|t
A EFA XL . _ _ -
Do Abztol oAl HI_ 268 = H_I é} %F—QI_ 8ol ofst A._lé.‘%.*f} RSN ’._‘_FEP—QI Hel g 2ot
e SolzAe| siE AW BT TAYIIAIZ HEES A 28
e HEXNLG A= SO E %J%_‘ﬁﬂl st FXIH7|XIEE E2XHo=2 2357 fI5te 25t
= 27|30 o] a2 OPEH—‘%I gHHoz 288 £ UsHcCh ] ]
ol 5] 1. S| &(30¢ oluel 287 &2t ':._F7IKPE.‘71EH_01I o|st Aig=0{E et ch)
2. 287|&olle] ofx|(2t7] 1A o[LhQl AH=of et}
« O SXHAELS ESG MBHEA|T2M CHSTt 22 ESG AR e phct
- Xt ESG HIF ZAOtE HiEto=Z ESG 2[AT Az £F0| 28 oMl 7| SR FAHLI-D = O|Ak
50% O[4H
- C-ESZ22 §A HE 10% o|gtez pe|sto, C-F 530 tisiA = Al £X ZX|
- &, B, Fdt =8tM 27| (Controversial weapon) & &3 7| A2
F1) MEERIYAE of FAMES o] B S cign e 22Xz 9d J|gt 28wHoz ZWo jojs FAE £
gt
Jh #ol8 B3 4ol 28R HAHME Si SRS FHY US|, AWM A malet FIIH

=, o™ = =S
F2) MetFEAAAts of FAMIES] 28Y 28, 27 Alttel AEHH x|, &of e, 784 2, HEHNS Sl 582
s 7Bt 28UHez S Agg ML = A5t

2) Xt gt
HEFEAA At FARMEMNAE 28 A0l cf30l siEste A2 UEHXONA XAl
m] (o)

3
gl ch cigh, Y 2 AdolM oMoz 2FYst Zd<ol= 2{5HR| ot BTt

m
2
=
o
el
ogt

T2

1. O] FXAEL XHAEEMHOl 10%E Z1tsto B AlH ™ Hg4=oM Moth=
HEHFAAALe| ofof 2A Qo7 cfE 2 =2 wHez 285t Al ofeh
HEFEAI AL L Alds[Atel olsh2tAelat= chg 2 Fo| dHez 28 +
FAtH|E Al Stofl s
2hek Atgt 7F & MB3xZAH4&tol| E S |HE
Lt el =A R0 (SEE 7|2 =of| = AE =7z fste 4FE
et

2. 2 FARES|
@ ctZel 19 7|2k =
Wzl M3zel 82 1
HMo= 2| AbRoll siE

FAHIE Mol o2 | FARetTO MeStES St

19

. ctek, ekE M4z 2
& 152 o|tfol 2

0

0
N L
B
rot
H1
i
il
0f0
o
Ral
o
C
o
r
o

3]
rir
O.I.I.
o
2
rir
4m
A
i3
o
mo
do
x
ro
uc

ook BHich
1. SRS HEMYARE 182
2. TR BA7|2 BEY o™ 182
3. SRIAE |zt ZRY OIM 132
16

KIWOOM ASSET MANAGEMENT




% BEXIAIEte] SXH| 8

— 1

7t 712 EINHS BA BEAMEHFA]

T2 SRR B Abg
1. 0l ExiAlE XAHEOe| 10%E  EISl W Al HBaZolM Maks
HerEAIAtel ol EACllA ChSel WHoR 2EHE Wl ook, NEEAUALL
ChRFL AGslAlel ofsi BRI TE Cigel WOz 288 & &Lt

7h & 83T M 4&tol| WE |HE
L st =A R0 (SHS L7 3ol sl=g HE Z=H2R st 42

Zecth)

2. 0] FX[AME AMEHS| 10%E Z1lst0] LB T2 SHREEXNSHS M Llste,
B Al HBOXHM3EUAM HAESIHE S22 EAIE AZM oFEM, 7|H0HS35H
el ofg, EAMAH - olZ - 2EAETF Hsto TAlsl= MA(EH)S =Zesdcha
Xt &9, o] 259 sd”#Hel So| ¢ilst S F XES5H(O Hel 5o wslist
XN25H 2= SHESHS T4t olst st )z XI25AHS HMelEt
A2 244 sgdE =522 guct gt chEel do= ofeiollAo Msh= diol| what
10%E Z=1tsto = i

=TI S
RIS REME OS] 100%7HX]
L AIMABH, SEMBAGKl sZss e Msdch) NF W wal
S[¥ HM4zM3gol WE JlYolZZH L ¥ AY
Fglmol  olojof.Ei)  EE  olsE  ofg
M79ER2EH5EII 2 RE ALS RISl BE7IT0| W

=]
SMet &2 3 7t=- OIS FE AS7HX 2| F87|20] &
X

i
o
il

T

i)
o

[ng
ey
o
< 0

=
]
©
P
=
\]
00k
B
(€3]
fol
i
1
1o

[=:

_pé
o
!
r
I

T
>
0%

O.I.I.

O.I% L= ok M O
A, H oAAbE
ME(2Ee &
7t =0l A= =7
=7t7F et

(et

ol

>
~
©
FA
T
N
2
=
()]
fol
\J
o
4
I
Ral
Jo
3
=
lo

=T87|#0| X=2
H

sigstch)eEs o, ZMw7

o
h
e
@
o
=l>4=|
i

a

£
4>
19
[

& 52 a5l A AA x10zel 20
e SHEFUZSTANO M2 FEX R A A
FETA| M2 FIFUIZIA EE

[=]

FE AR F87|H0| XZ2 2T

—

x

o
k
ml
:

Joom
>

—

I

fol {1 2
N

T TS
M79z=H2etH 55 7t

Usich), WA H79ZM2EM5S JHBEE AF=Re] o
HofBtALE  clxl-oiststol  FSe M,  ATAF
o EXIAIEE XIAHEM S| 30% MK £AIBHE AP

S0 wast x|2ZA(Q #el So| L X

12

M
4m oy X
n
0

-+
oo 0
NN
ST T

ook A
jitd]
o
A

4m 1o
A
oM
4

]

r

O

e
i3
o

o
oM
i
B
e
o]

e
am

I
i
o

Moo
>

oot
o
r
n
o
_O'I_

n

ne
roo
r
o
To
>

d

Of

2

o

=
o

AT
10
>
mjo
P
o]
_O'ﬂ

2

o
>
N

O X oY o T omX ol
of
ro
b
N
o
k>
oo Ar o M rr o

0
nE
HU
kA
rir
_pé
o
oM
=
>
oA
nE
o HU -
=2
ne
1o
|
>
A 0
oy J
e
1o

mo 12 mx Ho & -

_o'ﬂ
rir

I

>

0

=3

x

N

o

m

rir

rn

o

Jo

1o

ﬁ

mo mlo
[0 mo
m-
il
ol
S 12
|0
L
£~

—_
N

=

I

dm 00 o
!
r

i

3 E
e

|'\J
> 1A

®
o
4m
Pl

—
or—

m
>

4.
oH of
5.

|
02
E 1o

[=:

(18
T
>

HBo=HMsetollM Hote MA 7S ZFX| Re Aot uddES

o 0%
0

_o'ﬂ
rir
i

!

10

| ojofet St 7| =AM S S el

0=
0>
e 0

17
KIWOOM ASSET MANAGEMENT



712 EI&X¢a20 S8 AHEAHUE HB-12[XHH =2
et S HHE SENESAS EZEHe JtAHsSez lFh fE"Itdol o
FRAMER RRAEEO ol 10022 102 Z3}5t0] FAlSHE ¢
6. IFYAE ofjofoll w2 EFIIM0| o FXRAES] X[AMEMHo|A HIHESAZ M
7kl 10022 1002 =3}5t0{ FEXl5H= ¢
7. &2 AHAshaoigintel Fe|mMARE ojofof w2 AHsiaoig E"IIHol o
FRAMER REAREO ol 10022 102 Z3}5t0] FAlSHE ¢
8. H AlHH HBeTOIM HEte BEE Ei5t0] XSFEAIAXIS| AP ATE Lk B
SHE 7S5t 4
9. EXRER|AE O wallelo| mitsteE ol ChE AHFE M HE ST Toix|ito]
A= g0l stelod O A FE AtstsichsE =7240] A= T Aol FXI5HE A
® ct2el 19 7|12t E= AR siEste dole MEFAFLH18=M1EMH 1S
WXl ®ds55e Ade 1 FAst=E HESHK| ol gdct cioh kg Ad4z ¥
M55l AlRol sYsSte dARoes SFAHISS fgbst ZRE 152 ol
SXt5t=ol| Metst= & stofof gt
1. FARE 2| =M™ AL 12471
2. EX[AE A 7|2 E2Y o|N 182t
3. FXRAE Alekv|z2t E2Y o|N 182t
4. 3¥PY Zob FEste] FIMME Ee SIXETFIF 4 FXAE XAHESMH |
10%E =16t 29
EXAER AR BH S ARt JtAMSeZ FEATAUM18E HA1EH1E
WXl ®Msze ™S fgtsk =e 89
® ch3el o= stoll sEste AMRZ =27tk Mi1sx=H1gxe6s UXl Moz,
H19z=d1gH2g WXl M3z, M55 WXl M750 e FXstEE =1stH =e
=xiu|g Hstel ol o= i_ﬂ%'%ﬂ 37H$EJ77+XI($_E %B_E_ii—ﬁr’OI 27lsst FEXOAXRIE O
XHeol 7tsst AZI7R)) e O FAstzo| MEtst ez Fuch
1. SXRER Mol &5t FXICfARAe] 71 #HE
2. EX[AlEre| AR
3. HEHo| M 5 HE|HA
4. EXAER Mol 5t SHS WS Helo| gty == 2EEH
5. 1 dbol| EXICHARRAMS] 7L F 5 glo] EXtstEE =alsHA = E=
@ MetFAFe M1sx=M1EH7E 2 M19=AMA1EM2E, M55 WX M75e AME
FEXAEe] A EZHYULRE 177X = HESHX| ofH Eh .
@ EFXFY M17x2 FXHAXRMN 5 ARA 2 7|goig3AHe MEHIISZOI
HEgER et H17=mM1golA e MEST DIt e 2 stetst A9, EFAAX=
siEAtats e ol MEste & FAK HSE flst HMAES =X|E Fsto{of
ghuct chgh, 25 5o AIREZ ®/oi712F 370 oldiol e SXIHAKIAte] ZZEE ol
HE0| oz A AEAXL §Heolsto Roi7|ZE dE 5 RSt =X|E ZYstoiol
gt
Lt. 7|2 ESG 33 ZFXMAIEH|A ]
T & EXIx st AFsk
1. 0 FXAIE RAEMo| 10%E  Z;pstod B Al HB4xolA  Hsts
HEERIG Rl olsf Al AH  CiZel dwieoz R8stk W9l cio
HEERG Rl thFEFL AGs|Alel o|afBAclol=s chSel oz 28F +
=xj5|2 A Ehol S _ _
M- 7b ¢ M83xHM 4ol wWE chyjtE ] ]
L ol =ARo0=(EAHS LM7|2E ol sl g HWE =z sl ERE
Ut
2. 0] FXRIE XMEUS {0%E Sl EUE=o ZHEYEASEHES
Helste, ¥ Al HMB0x=MIoM HMSHE stz FAIE ATN ofZSA,

18
KIWOOM ASSET MANAGEMENT




Sh=

°

A

tod

°

~
(=]

|7t

2

|

=)

HAE-olg - 38R

=
=

cH

=2
=,

of

ok T ol WANWMIED B W WU ET e M oS B S B S FEMT
oL, N N B - O == I = MU — B A w0z e A
LTE K _GTO®WHTE_ . REWTH 2 8 Wz B opd o ®
= - < mw._. 3 H 3 o _u.__.n/_m_.u.uA._ < e o ar " P K
T X BT g HMiEls =% F AN w = N gl oy
= 2 ok K 7 100 .o Mm.._ .__|_ _._._oHA.Iu_.m.AﬂAI__A_A m HO = 4_.1/ HA.I _AI_A_Il..,AIA._I
Y R L T =z O Om F ® 5 [mufen
ol . oo o = o0 2 H F M0 = — & mig %0 [ I+ w0 fo] o 00
MO Ko _+|._ KUK 3 b - A._os_.._ou_uﬂl_A._ o oF _ o il [ By g
o_eq Ko < x_._nmaaM|mm |_Ar_..__uowo_u.__..A|__/||_Ar ol _A_O|_m.._ X Y R o X .2
o — 45 L, O X \ o o - v o = . e T
7 B0 OF mw_ﬂ Rl pgEg® Tozweer K o@wm & on g Frods
L T o Tpon SHTT RS 5B % L g FED
KO M Zy Sp BNl d2o 0wl B g K MoEIE S
L._|O_o_._._ _ Lle._H__._._o_”ooWoUum__AFxTw.A_Lm K ll %lr._ <0 oF I o K| K _- ol
Eﬂ Ho m..._oﬂ E@mm o o ™ of ._o._:.ﬁu.ml.“mu T |o_%m < T O ok UF O W0
s o 0w g < = Fw omw Wy o T Ww TR T T
Tl a3 o = TR = = N - ol -
T Ko S oM = WJHEOI,OI_ euor_uum._w_tlxr Kk uo & A0 _ P o ob Mizp ® o
Ko B_uﬁw L THWARRRD @ ﬁﬂﬂ L N 5 & Mo my. TR __mou T R _ T
— El ol ol TK o = = m = — = = - K — 05
) K ol bl N ﬂﬁ”ﬂ?lr:.._ .D.oQuEm__oa ol I N < =] _._.__._O|O._
TE, g NpelEdERRERE A0 B oagtiz_ YT TS
T T TR rXEC mhg o WEIWRITEL = Mlm 2
RS TWH KT M F Ko g e HE o WED G Z M I~
T o 03 & ol 53 4 = N Mo aH I ar g
T = Wo=rRIlg 5o BD = 7 ok 9 [ il
Ko - S 1 = §1 ~ 0 [ o — = 2 <0 ol — i 11 31| 1o - -
Ko mr K = L I [ mo_o_.___A_AL_u_A o o K ug =2l i o -
T, = o K _ DNV X T = S ! =R 1 ROm o g Uk ) o WA oo Ly = N T
KB © S nET Pomr g om v Mo How InT I omso
" T B =Wz d - o= N = O O~NuU T e X E} — % -
BoE = T >z Fwhg LR e g0 RER s Eg Wl Wy KU oo
% gl W Rgo > < @mMBKESET Ty EAa e S E 0wy
mEmﬂz__m_r_ ma_p_x_o__o_ﬂwr_o___pooﬁ o g & Eﬂmoﬂow P o F K K0 g R0 o_ﬂuA:Er_é%%
_ Mo EwWEmw 6l s Yo > Kopw B - 3 A
ok W Em_N P ST NEMNS o mm_ WWGg T ga N g RNN
I o = s o o — = — N = o E L moaEHsxdT o =8 2 ® WK
- L ORRU -2 = o K N = o o — e 1R = T S 0 - =
SR X By T TRARNe BRSO L AGRN R KO3 _— ot e S K T o
CERN BN ar® g B KHERZ @y g st esiglewgu g NFlzgew
HHg G URRansIRgEXsENe R oSgsdids iAo 9N gb®d oo
oy ™K = Ko R X e = 00 @r ! @ K K = oA = 0 K < = 0 urour r
_|:_I_IO I_I_/Hl_..__u_An_ ._._._“_u_u.._.unTAI.l —_— - = o0 — K O = K _.___|Hm0~__0.__l_ —_ = —
— U o Ko K xR Hl | Ko mo 2 ®1 T K KF =~ I Tl ﬂo 0 ol Ko . m MM R B Hr |AL |AL |AL
T WD Zs0gmalo ©AIF R T UG oo ur Xz M S ar TRy gy T = HRRKR
Kool & T i R SRANTSTI®AOTEAKOMNRFE S 0 0 03I 200 J T o T o U U ouk
IH ol oF <@ . R T RRK IR Wl R U0 K OF el
R W ® of N 3 MEE WUE NN FK T TR - oo
™ < e © ~ © ©
a
<)
o
Tod
E3
ofu
3
K
u-

=2

=2

Al

°

Al
x5
r

|

3

I=)

|.

I=)

S

S

=

C=
=

I

g Exis

tc}

FAtef HM18=H1
TR HM18=H1

=

=I5t
ofl

=

=2

X6

tAI

°

LH x|

2 =711
2

—?T_
x4

At
=,

—

—

St
A2
19
KIWOOM ASSET MANAGEMENT

°

|.

I=)

S

il Ef

Ftodl
M 1971

°

—

| of
Moz,

Xl X4

Ct=2e
L x|

)




7|2 EAMZ20 SH AHEARAME MB-12[ME =T
He Zdole Z0UREH IWENR(RE S22 XHE0| 27153 FAICHAXMS
O MEOo| Jbsst AZ|I7HR)E O FXAtetzol Hetet ez Fu o
1. FXMER| Mol ZEHE SXIHARIAS] 712 HE
2. FXpAER ALGHX|
3. HEH MY S He|WA
4. FXRMER|MO| HEHE ZAES Lalst Holol gy £ Eobphy
5. 1 gfol SXIHARIAS] FIF FHE glo] RXAISZE =6 EH AR
® FeEAHY H1s=M1edes, M19x=M1exHM2E, M4z X Hezel HAHAE2
FARME] HEMYULE 1HF K= HESIX| of gt
@ FEEXAE M17ze| FXHHAMRIA 5 AE 2 7€ SB e Alegyits3ol
KA M17z=M 10l Het M52 ojgtez sl2tst 42, XEEXR
AXH= sHYRHAZ 370 ol XMHESHE S FAX ESE Qs MEs =x|E
F|stofof ghuct clgk, BE 5o AR ®o7|Z 374E olufoll S
SRR FZEH ol X EO0| ol H MEHXIeL §olslo Roi|7[7h E
S Lost =x|E ZA5to{of gt
9. AEFEXZ|Fe| FXNE, EEe] ¥ 7=
¥ O FXRAEe FXIMEF U (& M7t EA| M EICE EEE glEu o
¥ O] FAMMENS FXAXER 2 (= AlTAEe| HE &= J[E Ao 2|5t AFM &X| gl0]
HZE = AGHct olzst d HAE FXAHEF @ e Wege #HE S5(Ee dY¥AMI) F
FTAISA| Hxpol| w2l SAIE o » eyt
1) §XF dMef 2 g
7t FXH=E
® o] FXRIEE ZXAEFXLES] XFEXRMIECZM IY FA O Fo FER FAste IH
DEXAME[FA o FXAE XAEHO| 20% 0|5HE FAtst, =W A Sol F=2 FXlst= 3
DEXIAEHRH Ao FXAES XAEM S| 70% O|MS FAISH0] HIEAS, O|XIAS U XE2A5S
FFole FAAIERIYCE
FXH8 SXICHAF M A
Aol FX}:60% OfAt
7|2 ESG ZH ZEXIMEL [7HH] 70% O At olg % AzMoZFSAole] FA} : 40% 0|5t
Aot SstEHEolle] £X}: 40% 0|5}
Jle Exeim ] %Moﬂszl =Xt 60% o|§
B3 mExAls (54l 20% 0|5} Aol FX}: 40% o5} ]
olg % AzMoZFSAole| FA} : 40% 0|5}
ozl i E A& st EXHH7(AIEE
E8XoZ 28351 95t st 22 ot Z 52
oz 28% £ UASUCh
cigt, XEHEXIF XL f=UXE0l A =Ml o]2o]
cho|tiE 2 287|/olle] of x| 10% 0|5} Zlctn pote|s Aols SXHAEN XFAE M O
40%0|5t2 28% £ A&UcCt
1. CIH & (30 ool 287|azt B | XtF A edof
o|st A}FZ0E Lo
2. 287|Hollel of x| (7| 14 o|Lfel AbZof BT
@ o] FXjrIEe] 2EAXN H|WE Qs HIX[FE ‘[KAPSEAAHX|IF X 80%] + [KOSPI X 16.2%] +
[KAP CALL X|#= X 3.8%]'2 ™Ma&Lch
w HIIX| 5 AFST|EO| AME K|S0 ZEtE Z2o| tfofrbsA 2 J|E 280 WES E 5 s 288H So| Hstz ol
HIDX| ¢ 2AM X3six| efctD BEhE| AL B DXSRA MESiR| o2 AMgo| W HoR moiEE AP T2 SXHAE
DE CIE2 X522 HAE £ o0, HDX$7t HHE A2 HASE 5 SASBAIER N ol SAE o "yt
¥ REXIAERS| FEXIMEL
A. 7|8 ESG B33H ZFXAAERA]
20

KIWOOM ASSET MANAGEMENT



® A Sofl chet FxN
- ¥ M4z M3gel AFol o3t IASH, ANLHSH, SEHSA(HB sl NY Y
Bolo] wast MAS LEICH AgEILST0l  A-olaolojof  Bto
FATRANH, AZANE L RAR S0l B3 8t AR SISOl w2t wast
AR EE SHRFUZSTANC wel LHsE FUNGHAREEHH L= FYNLSH
mlel B ch(olst “H= 0l2} BHLCH SOl FAAE XHAEUSl 6
[=]

- |

ro rr

% Ol&s FAMRCh
- B AdE HM79x= HM2g Mb5zolM Hsts =87[2ol gl-gel-ojof-BoH-ele Es EESHE
OlZ2MFEM Ec H M4z M3 Aol oet 7|HHSSH2ZM FE Al UESS0| A2-
oj&kel Zi(olst “ofZ7ol2t =HCh H LTMOFEAM Sol FARRE XHEEMO| 40% OlsHE
FAbRI
- ARtw St et HEol| ot ARbRESEAIE it HAE = A B et=FEF 83 A
et dlels FHUNMEHASEFNA £ FHMGSHOlsH “AtFSatE A 02 B
FAAES RHEEH S| 40% O|SHE FARHCE.
- ESG #7t5=0| <&t 7|¥(LH-DE= ol4ho| ZaF M X ofZI ESG M LA o
FALARLES] 50% O] &2 FApetLCh.
@ o] FAuEE2 I F2 FAsts SHEFAME[HAI2ZM HAFAE
OlXAtxSE FFetch E35] &th7tx| Ao w2t MEItkeE HAME, X
sttfstl DEItE RE2 S5t F7|IMTo wE MEEUEE H JHSE A EL|(Fa0lM)

ZEES S8 oMMl EXFOYS FTEUCL I AT WS SO oI5t 0o EXRAE]

oI

_|

® ol ExpAlete wlmxISTiy| X
Medstol cieret SEMEE =78
@ RH_ ESG ®rb % 2lMxlE= ESG B M2
ESGMEE oAl S350 22t Hole Sa 23
® =t xixl ESG ®ole| ®
ey ZEZWAl 2|EES ESG B MY S8 o MM S8 me NBES M3wor U
SUE ol M3 g85tT Usuch

=

T 55 s
— Buy & Hold
- HE £ F2HA
| nEe 7| UM ciH| MHILE ESG £F 50 AY|FX| (7] a5 =)
ESGE & 7tz FA} (Fundamental & Valuation & ESG Analysis) - Valuation &4

(HoHy / &tiH)

- 1N B

B gzh M2 o0 AMA o Axzge= 2AM 3 Mgboll | - Buy Cheap & Sell rich
2% 2|8 d|Eg =Fst| xngdds F35ke | - FIbY dAH
HMe2FOoAl: DEILE 2 0|5t HIE 4, XMEILE 54 o4 (el otdM F7)
H| = 5tcl) - AgEN

Relative Value : &i7tx| 242 S5tof NMgrlel 35 2 | - =20/ oix
|| dH|EE Eoistd, =5 2 @|e d|BZg - Y| #H

Bt - 37| BEel

AT IR FAL

= =

welold M2k @ AT HWHAIH2HE Sof Mg &St
F&7| Zel™ddol| ZHsStHd HES| JIEHAXEDH|
(FellojM)g =Hsto] It g Fsts e

SIALY H[E =X . S5 S SARY AlEel HEHE g
T2 o= =Aotd SAR ¥ AR MEel HES
ZHslo] FI4AS FFot= M

21
KIWOOM ASSET MANAGEMENT



EE

XpgL| B2
Wb e

=43

off tHE H 2l
1

© 17t

L& esH 7}
« R WOt DHE BPHESG B S8 HE

@ Negative Screening

218 Ml

¢ @ TH =g 23| pHE

siUSustainableil)

LED

(758 50%)

s

|
50% Ol A

EOE

CHESE S HIE 10% 0|2t
LhrSe ti &A g4

= ESGOJ 7[uit ESG RBFUHA 7 YHE 2l prajak]

L}-C 71-B
(&5 s0%~25%) {245 25%~10%)

]
4RuES
420
e
wig

Ermvironment

I AR
SO

T
HEQH
He s
e

» Sy HEI® data
* NKItsERDN
R Ln 2]
- URNE §

e o e e e

OMj) 43
OfBIEE
ZE)

LB

7t-A

(2h 10% 01 )

ESG | AR LILIA THWY 3L B2 /U%

1. Field survey (IR/NDR, 7

Ebdt

Fd 77 2 9y

+ 2% 15| Oy (YIH712HE HO)): 2 YO} 7|2 ESGEE HE

o LIS 9 18148 7] )} AR DN, XI42Hs AE EDA &0l
« AA:QIBXIE JHE JIYEY, BANER, SN

IR S), AR, JIFuE SO
A S J2IT Ui AL B

IR 28 SO0 Hr|UHA

Aot HYHHE S 5
(KRST, KCAT 5)2 ¢&8%t
4

A FUBA S0P SXI7Hs4 BINGUTF 28, Watch List
Hio| )8 S0l ESGU7} LIS AWSHD, oiF 7/2HEON CHoY L%

= oKk 9k ESG #Eto] S o)X
+ ESG Hi3} 0|9t &5 FHjYE 24

2 UE

[T
:ET

4

» Controversy issue J{-4AR HEH

ESGEE 3d

¥ XYl ESG B7HE fitll 2|9 T2 7| 2te] ESG HI| data® 10}
O, QBAIE, AYEDA, NS5 EDA &8 G0 e
ESG ®7t &Al

EpSl=]

QIFHI UL ESG Wt 52 (Al MARIMAE J1E 72

ESG FLIH = 74 AHE
« O ESGHIL LY 525 RAUICIESHH ESCE b =
+ HIt 8 F Negative Screeningdl| 8iE8k= Z5 8 Bi MG
ESGRLIHA 74

5 AM-B’ 40| £3)0| 49| £3 52 F402 NFE,

odH oTe
3191 STOIN: MAEHIAE J|Z ‘C~E') E= 'RE3' 5 Yt
ESG S U} 7120l otk T2 Hxfol B2t

oduo
LR ESGS L IH-A~CH-F2 AHSBI0Y, CH-F 53
X9l €, ESGIHAI?|Y THAD R EXt b, E, S,
2 BILIZIE AJ2ISt 240] U 2D £X BF XX

-

2 i £4
Gsg=se

HdnES FIr HY.HE 4N

(AT g B8 HURUHA L RYSF YE A
D ZIAIH Olsy &Y Al ESGY ST #5214 Al
A&7 2PE0| ERUT A

v LR HO| 242 & 13 O|R0X|H, ESG 0|57} U= 7[EES

Al Update

3. Negative Screening(&, &5, EHll, LHIFEHTY| 512 Sol
ESGHERUHA F5 HF

&g o
ESGHE: LY ESGHIt S
+ Credit® : HRRLIVA B2 U LY ESC BIHHILE)
« FYRANKE : UK ESG BIHYE)
CERERCELESEE PRES

T

w BUMIE S

\. /. sEegEumguma 5 2H
* 2o ESG A FARUHA FAHEHY o a|elR S22 £F HEEH = 20, old| utz2} FXfAd 5= U
ol jAto] HAE £ JUHLICl
*» olgfjel 22 AMRZE A7 ESGAHAH EXFHHA MU 2 2| YoM Mt ESGes=22
EXStEE HoLHA == 22 70| RoZIZts 1 MESE =XE& S8l HEst=SE ghcl.
- HRs5la U= AMA 2SlAlL ESGS2 S
- HEo| MH/EX|
- 1 Stof| FXCjAXML| FI F 5 Q10| EXSIEE =3 = 0|25HH B HE®
o {&0| E7Issici Eole|= EXIARME X E20| Zks8E AlZ|71X| FXASEE| XEsE HAe =z
2

KIWOOM ASSET MANAGEMENT



sl L L=

® O FAMMEE2 AlZdEo weE MEZ5tn H=Hel fufdets FAStEZ gitst ojof 2 215tod
ojofe[E0| SI7te = AELICE ofof S7t= FALES] B[E BIIHE oP|g = ASHCh
@ H|mX|==

=
0
lo

= = A 3 =SlL= AL 3 =1 A

- O] FAtMES] 2EAHHN H|wE flofl HWX[TE KAP SR AHX|F X 100%' 2 HASHCH

w B|IAIS AEVIRS] A, xS0l Z3E B2 ofoizbsd o Jlet 280 YES T 4 Ut 2BHH Sof Wtz ol
BIMAIS2A MESA| eictD BelsviLh slmASRA HEtstal e Algol wAE Moz mEsEE AT T2 S
BRE CfE A$E HZAE S o0, BIIA|SIL HAE AP HWASE F SAIZAIE0l w2l ZAE ol Feldct

B. 7|2 E=¢H
® FAof| ok EXPN

- 2uollA e Eo] Zjoll A HeH s
@ HHESol ot FXEE

- ¥ M4xw3e| A™ol ot IMSA, XYMSA, STAUSARMEN 25l HEFY MEE
MY (FE Al A2HIHSZ0| BBB-0|At0[0{oF 510 ALRARRH R

rir
)
2

AT A SRHMER RHME N S| 60% OIAS SXFEH CF.

)
0%

wolo| walst MAS L),
2 XRSslel  BEt HWEo| o8 AMMRSsIAE  mal  wEsks AR Ee
Rz gTAol w2l YHEEs FUNUYASERYHE £ FaNLSAS H o) (05

‘A E7ol2t otot) Soll FARMEN AHEEMO| 40% O|sHE FARRL O

- H Al M79xzAM2eMb= 0N Hots 87|20 w - el - ool - B - 2l E= ESSH=
O - MFEM £ H HM4zH32 Aol 2t 7|U0SSHEM FHS Al LES
oj&tel Z(olst “oig7ol2t stoh) & L= M olFEM Sol FAHME XHEEMO 40% OlsHE
FAbRCH

- ARG atof| e HEO olst ARARESEIA Eo wat willE= ARl e HEFEIZ 83 AMH|
et wills= FENMYMAHERNA = FHEXMESAH(OIS “ARiRSsESA 0|2t st Sl
EXIAE RAEM | 40% O|5HE FAbgHHCF

® o FARAEZ IFLFAM F2 FAsts ZTHAFANE[FACZM FAFEXE S3 A225 ¢

e A~SS FFEUCE £5 olgiE Mg fo M 2 FdMHS ERSE I F2 FXtsltod

H|MX|s=CidH| =1l g FFste HAe FHCZ st JAFUCH J2Lt FAAZEe HE SO=2

Qlstof o] EEAIAErS| FEX=X0| HIEA| DM EICHE EEE flau

@ o] FARMIEE H| X[ =1FQlS FP5= WS SHZ stk s5HMU(Active) RSHES

MEstn], SSMYIHAM Top—down 2HAlT} Bottom-up &AlE2 ESFHCl.

Top-down Bottom-up

LAY TH HHE JHE F=A M

NZE BE0I= HAZH 84 - 954
EURTLES (-2

- ZPTO AW 2 Y2 Y 59
IR (TR
- IS 2 A
- T 01210] = / TieH 01212] JAIA
- H3WE 59
NP
- MITENIM JIQ/SU=0| 9y

® ol SRS AFAS w2 ALstD MIMel offHS TSR
ool R0l Z7tg 4 ULch oioju|8el Frte EAMIE b
GIEImESES

- o SRMEL] 2BAN B|DE A5 bl

st

El
A
4>
mu
=
e}
wn
Y
=
O
(@)
N
+
=
>
)
o
P
—
—
A
4>
=
=
N
hu

23
KIWOOM ASSET MANAGEMENT



w BIDAIS AET| T A8, Ktol EEE 529 ojoiksd L Vet 280 FBE F 4 YE 28HY Sol Wz ol
HIIX| S 2A HEstAl eiohD Bers AL MRS EA HEsta 2o A0l WM Mo Holss ¥R T2 SAUHAL
BRE 2 K42 WA + oo, BIAGIL P T WHSE = SABAl dal BAE oot

L}, elgime) Me

O HEMY ZIMEFY, AT, 2840 J&H o242 Uetstol AZAEol wet esoz
SR{ChARRAR Helb|EE mH e AlE el ot

@ fABB2IES 9Isto] EREH U TACAXMT B Wsl WA SRiNoz mEZe|e
EX-ERON- ¥ ELE[

® SARMIEte] A=oto] Hasel 280| olzie HER ®M3 L2 ZPs SAMIH| XY +E
2guict

2) $TE

Jlg HEeZ20 5 AEANE AMB-1E[MAEFS IS HIEF FA REMM[FA]Of

SRS RHAHEH S| 20% OI3HE AL, 7S ESG A DEARIS[HA 0l SRIE AHAHEA

70% OlME2 SABHE B AEAWIERLCH o EREtol Exsts Jlg HEez 5

BERUSFAIE FA S0l F=2 Txsin, J|g ESG B eENMSHAlS A Sof F=2

Sxpst0] EXEA SO JHAMS0) we oz F7sts ZASAMLC WM, TAEH KR

74
7tAH ol wat o9 = &ao] ZEELCH

10. "E 7|72 EXIHE
of FAMEE H=g EFSHK igdcth wWetM FAEel 5 £ L5l et &4 fI=o|
EMste], FAFHel &4 WX o fEe2 HAHe=z FAAIE FEHECE HEFEAEAL

=]
=
HolslAb & o GARRIE FAREAo| tfstod ®MAES XX of B ct ek of FARMEES
=]
[= R

[y

HEAtEsEe M2 e 2ol oazt 2 AN wE £22 FS55t2Ez 2d SolAM Hofst=
4o dg2dgdsA 5o 25 & A R

oz e| FXI2IEE o] FXIMEO| FAISHE REXME| FAIEE ZE5I0] A EASHCL

CIS FARIE2 &Y 7152z Fesicin EHHEs AES 7IME Zdol, &Y 7153t 2E HEs
ZIMet Aol otde welstMof gt ot &F 220t SolM HAMZE o4sty| oz fIH”ol
LUSIHL A AFHME SRS Fotl BEhEo] 7|™o FEtEo] JAE fEel =7 HM O

AEo2RE 2Tt £4o| dde 2 ASo| FlstAof gt

T FAL e FUE
=xpel 2o o] FARMEZ AXMujEeECZ %KP el 7‘._ ol 2 = 2o =X f5uot w2t
oy 5t $7FP$._J%9| HF Es 7o EH?J_%%'—QI %’—!?:.4 I %IHSPD1_$X_PE.‘°—."9| =a LX| Z2o
PN A2 HHe= _$KFKF7P FESIN, MYFALALL EOHEAL S ofH  YAKE
FAHEAo| oisto] Ml S X|X| o g cf
of FAMEE2 U FAHAMNZOAM A== FASO F2 FASH| Mo, S F42f
THS JtAHZez ol &Mdoldo =EEuUcCt £ o FARIER Iuel XA 9 o
A S FA ZHe| Jtxlo] FEMoz AZste o STAIES €Y A MEIol et Halo
g2 5 AEHCEL
FAHASE olde dE8s5Ee 7K MFSASH FAFE Yo, FAHHASE2
MFESHESE £ 2[237F EXst HFSESe FElHso| w2t HFSESS 7H40|
e HEE = As4ch LMoz o|AtE0| StetstH MFSESS It dsol 2l
Ah=0| 50| sty O|AE0| &&stH AtZE4o] wdgtch oeiM WESAESE
SO[7EK 2/SHN 2 FZoll tfske ZEole AlEdE o2t &4 £ 0[S0|
Zg & AU
THAALE TfPét“é ==, _%ﬁoﬂ—ql _5”)%_ A2 EHI2E AYe %Xﬂ?}_ 7tset 7YIE_JJEH
=x19l EE_H {H2[X] 222 Qlsto] J[EAto| AY FAsts 4ol HISH =2 flEol
50 AEHC

24
KIWOOM ASSET MANAGEMENT



A 2

i

e

o

Ol
o
=

24 OH
S
o
=

=0

A
L ent SAof

O| Xt==
=

—

—

St

o
Al ZO[AHE 0]

ray

7| o|™of|
|t &0l

O|xf =RHA|2|
2

8

o
—

]

=

U

x
KAl Al oFHolge Ha HE

=2
[

q
5

=
tojed 7|2 7|

%

=

A FAZ S E
oo

A2l Tt

—

—

st
4%
3t

°

RpplEtol Al EXH
FES
=}

H cf.
FAAEO A

=
_I_

A

A O|AtE0]
=

O|XtE £t

ol
ol

o] AEHEL

S|
=

@

ujo
0fo

o

0

o

o
iyl

oF
1

[N}
[N}

ol

'_'L._‘I

ESG A

!

—

CCS

Lot =

o A
AAEH

4

=

A2l

=
golo=

=
o

ESGAH A

m_._ Nl m?_:|ﬂ| w & o o ofu
! LK o oo _ r ~N < T oll <
- [ X @R oo CR Ko ki <4
o [l oW R 20 ~ 33 S _
ujo o) an = _ o_m K4 Kq = y 70 o3 m
I ~ 0 B /A z T ol B =K
~ [~ P ol ol ~
I R TRWmg W - — nn
i ~ O ol ol = ujo o S ol |_Am m_
B ulo of = o 2 N Y Iy iy
ar 3 uo = IA m__._l o <o ioll 0 = ol 3
7o <D w MNOE o _ il K I & ar U
S~ H T N T 2 X0 uF m Rl
o == K | - Kd =
= U 0 ™ 20 — Kiu
i o <L PEmg D W = S tp <7
ulo- o ol H N a o ol oH W -
o o G ol g oF W R o Ko = ok T
<! Tl an o - Tl
=i o MKy wumﬂ g ol 5 {I
A2-2® S K [} A al! £
XK ol ~ K K — 3 =
o Mo 0 w__.__.u_ DN 21 Au_,d l _|_A_ou Er_c N o] Ko <F
0 ol ' = I
-+ — 0] ™~ - K
B Do) oy %x me_bus_ 53 w0 oF _ 5 LE_.E
o 0 Ul oy N G+ o | M0 oK L
HEEE Wz HE s © 1
M O - U = i
ol jo ol ol i CL o| K mo 0 K .m_. H_mv @ m__ﬁ
mo w= 33 1o o 2 K = i o W<
K oll L - P! o <
m OF E gy 8| W " o &
Ko ™ <k K o= S| W0 = ool = H_,._u_. ]
= - no o of oM oI B N = < &d 1l o
o O = 5y UO T N K| N = foll ki X or 0 35
_ R0 gy 3o ok o~ U S ol = il 3l H R
ST K .om 5% N 3 = [ U
= M . ol R} g < = o = o3 —
m_.ﬁ_.: N |__%ur_uo K| ofu m____A_u_uAuo o °% o
w2 o 2 g A uH ok ulo o = ol ¢ R
JITERTRRCIS T N _ K
= N oo D K| M H ol W o
o< n - had il -
ou _- oo M o F - K o ° U
A o O oo i K0 ] R Mo - =3
1o LT o0 T F Mo of B T X T RO E T
0k ar <l Mo <o o o ol Tl {In o F J o™
H o o% <0 9% K{ oM o2 Klo &l ol T K
ok i % Wl _
- il Tl = K o =
70 ol _h ot m._H AT E
= o uJ W_.._ oF oF K NJ._ oF o)l
2 % g o R U = W w0 oF
ﬂ <d = |4 = ey r o F O
™ W= N
)

25
KIWOOM ASSET MANAGEMENT




o oy o
>
0z
o
o
0x

N
10
B
x
>
10
e

"

r 2

0o
00 W
_O'L

o
=
e
N
do
ook
30
b

Bt 47| Zof 2MsH J|E AMR ¥ MESo=2 QI5to] FIiAel fAlo] whsh 5
E pru
=

[Ct ehoi7t AV|=l= AtRol CHsiM= =2

$0 o
r

z

16

=l

1. el gof, Meb|E'e HTMSHA7| BRRch
AAls 2RASA RS

| 2l

L BEmE gel NESAY|T 28PxE =3E AMBY o o
Ab
o

1 47| med T2 o2 A

jita)

rir o -4u od mor oo my
ﬁ
Rt
1o
b
o
o
N
-
o
I
o
-

o
=

oy 0
Mo
00
-
02
y2] |o
Hu

o o
=1
olli
A
_o'h
A
52
]
o
0=
ot
>

o ?|9
o>

ro T

+ 0

T

> o

o

d

40
0
H
3
ml

g 1z 2 2 qn
>

i

0 HO 2

0.
o
o
i
T
0
w2
i1
oo
o
20
Iy
r
I

o
-m
Pl
[
i
mjo
Ho
0f
ot
2
30
il
x
HI
40

I
™
2
=2
ofr
r)
=
o
™

7t ofZ oLt o E T
[=:

RIBHEXRIRY Ao ZH A
H|H AL I E =T o

d
A
M
oM
=
>
N
Koo
qm
A
A
|0
=
10
mjo
HI
fol
ok
>
30
Hn
Jh
>
1o
0x
>
Mo o
o
_o'ﬂ
>
=]
|
o
2
Hn

o FARMEOl Efet 2 IS H

=7t et AFRE ofofiAHei 7t SXE = AL 7

YoM sl @Sl Hefzt SAE = UG

sie 2 ol DYolM It SXIEHL FF= AzWIL MIH=EO Al L o|Fo{E

W7EX] HESHH JHxE HIAFIX = = A0y HIPE MIHE mf Aol 7HA0]
o

gt Eol w2t £ 8 Hso| IAH gde = AUk

HASA 2

FARMEIE dEE = 140] FHe ol 2N = 2l & M
FAAIE A= 1do] Xt = 17HEZE ALSI] FARMES 20| 504 oplgtel A
SR HEFXNLAIE FAMES hX[Shs 2 AtRE FALAI] 2| glo] FAtLE O] s X2
T AFHCH
o FAHMEO| 2R3l S2oll tisto] et 7|22 2 2t S5E o duEA S FH5}0]
off &hu 2ol FARUESl TJ|EZHHol Htdstct o mf ol s EEA2 FF FFEE[0M
2 == A sEFHnt o7t A2 = Uen, HEE AH s E=A0| ot v FA
2ot HojA ¢ FAHIES| Jtx|stEo| AS = AGFHT
FAtoll e £oof dist Masa dEolu V[ES FFel YN Bt Sof ol HAE
T A0, 53| FAAte| X|flof w2t 27| ohE HM7|E0| HEE = UGHICH W2k,
DpMlofl et Atek2 FARAL =elof MAMYEl S& U SHA0 BEEAl MFHEIe] =AH &
F7Hel 2tels dEsTt
TN EFoIA elAstE FAtoll mE &2 MEES Uiol St HM|CHAARMO A Lhd Bt
M= pe =0 MEE2 WAl 2otz == B|TpMC &AM Lt £oloz FEe £ LTt
o3 0{7|M v|ZtME2 20| AHEtE MF0| Fut=X| g=chs 2lolo|7[ = sHX[2h &5 E
EH2tE ol &d=2  AFSHK|  gerkes 2ololZ|= ok olof 2t

BITCHARRAOIA AAS 2 Feels

— = L A —
Z2Heoz MA FAZIL &4o| LYt et MaE2 Wok ste &0l wde

rl

UAEHCH
«OPM|CH & ARAES] off ¢ ool & F AR hAE Q] M B FAIA O[At2l S
| M D &fAHAES] of ¢ =L AEEFA ojojAtel S

Al
STUA Aot dojLts HES[ E2 HEZA

Sk
=
SANA Aeh2lE | JHsN S 33 Sout Y (ASHS ojdE, B gBe B Sof ool wyw 4

4) o] HEFXZ|Fol Hgtst &
- o] FXjulEte] MA $oAE HEMHE 4.85%= 65= T 5 =0 ME=H=E F=EES )

FARIEE A2 s

i 4m
Pl
Pl
40

ok

26
KIWOOM ASSET MANAGEMENT



ol
)

7|1 E&AZ20 AEXAE HB-13 MM =8

L T

- m2tM o] FEXRMEIZ o{RAIF2E FASH] ZUiel ZAMoizde watet Al 3 afAHe| JHx|H SO0
ol
AA

MEBAIE USS olsfste FUFA U HAST BRE 52 +F TAHES AU & YD
SAplE Aao| LM 4 Ioks IBS B ok Y| AKX AgHeich
- AR $B WMEMES ojd ZANM SHte], FHNDT ZAAS JESE oMU F
o = =]

—
oge EXHAE A85Itol AFLICL WM SAHIE] FHSES RN L AIFNE
Sof w2l MPE & Ucks HS ROBI0IFA| iRt Ch

ol EXHAEL AHET BF

o

FXALAEO| 3=
wilziSEe =N
2
A v
<EX™ s72 718>
T= 1= 2= 3= 45 5= 6=
=R ¢ =2 g =2 94 cA =2 9 H2E 9™ e 2y ¢ W2 g
E=Hx} 25% =1} 25%0|5} 15%0]| 35} 10%0]|35} 5%0|35} 0.5%0|35}
F1) o] FXtrlEre] REEXNAXE o =2 Y FFE(152)FH e X2 E =F(652)7K 6HAHZ HES| EdF=ZFS
255t0 Asuct.
¥ AMTV|el EXRESZ2e EEARKEAe 2R7IEd oSt 5222, Hls|AlM  FMA|SHE
e s2o= Molgr = AFUCch uEiM, o] FEXRIERS JIISHAZ] Mol sHE Erofs|Abe|
X E S =S &lsA|7| vEEfHCh

1. oigd, ghof, Ma|&E

1) i

7}, of 2l

- O] FARME e[ £AZAHS Hofs| AL FHAZE & EHoisAL FHFolM AY ol MESH = ASH
ciek, EoisiAlolA - 22tel o E JHAIStE 4%, 22telg S8 Mx Jlseuch sk o

) o
FARRIES A ASO0[HE St AlgEol JtsEe Y=g
—
=

[e]

=] [=]
- WBSRYAE FURTL of EAKIE FAZHel

S

& 2 9istol moyslAtel AFS Helst AP
o] E310{0F 8 SWet ALRIF 9 o AFS " Yoo REARIE $oEH of+E
Al stofof Biict,

Lt oHYE A M2 = 7|&E7HH
AETA HE== Z|E7H42 ol2fet 220, J[EAH2 Eofs|Ate| TAA|ARo| 2|5H0q
Hef ™ EOl| EAIE AlZtez 7235101 X2| gt

@O 2% 3A| 30= oMol Atz Helet 29 AFE e JULZFH M2PHL(DH)ol Si=E=
=7 E HE

@ 2% 3A 30=

4 %
InEE IFIHS e

AL

A3t delst 29 XIS HYS YelU=eE F3PYU(D+)o

of A=

jo

27
KIWOOM ASSET MANAGEMENT



7S ENB20 S NHEXAE HB1SHASE
D D+1 D+2
| |
| |
eI 2
71E7 ey
(223N302017%) 22t 5Ed
X}%@a%?i%o
(22343082 11%) 2t uad
® o EXAES Hx2 MHSIE mols SRS HEMFEAS J|EIHS 1000802 Fhch
2) stf

- 0] EXAIELe| o=z Hofs| Al WAUAIZE = Tl 3| AF 7oA 2T shof HFEsHA 5 ASu )
- HESARAE $AA0L o] FAME soiESHel S TS 2P DEANE s S
st g2 2 2hojol S5tX| gt EEE AtRIE gle & $UXIL EE HIFSH Hol 2REXRIE
#ol=2o| sl XHPEstojob s Ct clab o] EXAE| HEZol 2 Soz shjo S23]
82 & AUc d=oe 225K ot e = ASLITH
Lt EiETA M2 E 7|E7H
- HfHTAl HBEE JIEHS olelel Zoo|, J|IFAEE EofslAlel MuAIAg|  2l5tof
Hef M Eol| EAIE AlZtez RS0 X2l gt
® 2% 3Al 30& oMol =oiE HFer 29 SiE FTE HEFH MIIHL(D+2)o %I’_EI=
7127142 HM8sto! H4PHUY(D+3)ol HEMESS SHE = HUiFALE ZRsSt] shlidE
==
@ 2% 3A| 30= 1 ol SoiE Hyet 29 EoiE HTe SEFE M4IPU(D+3)0l S==
7127142 HM8sto M5IHUA(DH4)ol HEMEISS SHE = HUSALE ZRst SoidES
NF=p=lr=
D D+1 D+2 D+3 D+4
| |
] |
sHojELY ME gnﬂstg—g
(2% 343020 ) =gy b
sojEsY 21E7} o=
(2%3430231%) Hgy NEL

® HEOiE|ALTE SHAE - QATFR A, AFEX|, Z|EF B Al E HM253F0lM HSh= AbF(0ISH “SHAMST)E

st sofE ol 3 = sl dFos # O AldAA M23xolM  Fsts  gol w2t

FEAFE A 2 7 5 A, HEFARAAIL ittt S22 2ls5to stofol S = s
[e]

=T = ’
o= MEHX Y 7 = AsHoh

Ol EXHAIEIS SR £OUBAS FistE P FUROIA BOHSFRE LBSIX| opBiict
2 jUHT 2 BiE T HAEY) S

of SXRMEt] folZAe| ofUAHT U BOHHTE FHA EE HYS UHTY L YT
15AI[2% 3AI] OlFmix|Bt JhSELICE Ciol 154 302[2%F 3A 308] #I ¥ ofUHT o
SHIETE B Fools DY B WojsiAle] Fevks AIZRISH ohel e sofel F4 L= HHO|
JMSEUCE JIEAIES moisAl MAAIAHO olslol MHMEO EAIE AlZlez TEsH0
el gtch,

of. $ol5He| s g

SoURtE HRE £UFA F4 5 ARl tisto BHIE TY & AsUc

up. $ol5He| Bhfei7|

OF BRI M26Te Aol ofstol $AZA Hofol Z3lo{of Bt HEEAILRH SIS

28
KIWOOM ASSET MANAGEMENT



m3teich ofsh Z&LICH7E ChSol slEtshe ALRR olstol Hoiol SitiEe xIZE 4+ el &
A FAEXYUAE SoAZA BolE 017 + AKLch
- EXIAET| A H 20| 2IHS510{ AbAAL Sofo S8 4 @l CiSol sTStE AlR

w25t AR RA So| ALRR SARIEMMS HEY + ols AT

zAAFOIL sfo] ZHAIZe HA - FE E= AEEA, 1 ol oo Tsts AlREZ

SRS M MBS & BlE Fe

o
ofr
2
-m
)
[
m
=
[
mjo
Rl
AT
ofr
2
ot
=]
== o
2
0l0
_O'E
rir
0x
-0
2
il
i
als
19
)
1o
°
19
mjo

He Rpatel AIZEZF RLOIM EOHE Ol SatE Fol CHE £oixte| olofS

sHE Heot U= 87
thgko| st Ftoll S5h= 240 AKXt dHdE a2 Haevt JUes 27
- 2E FFEAL 72 oAb HEFEALAL - AERA S0 siisez el
Fo|EHE g 5 8le 87
- ?l2| AtRS0l Eots EFEM =8I AT 7t 5ot A 5E AR
@We| TtHol ot $AFH2l UE AJ|et 2 HUFAR[A=S iE dAV[et SFE 6F
o|Lfoll =2AXtES|E 7HZ[5t0 ChZ2| AletE Z2[5t0{0F B
- 2o E AINStRA s ARoll= Eojdigel XgA7| R A= e
- AT E AlSSte = Z<ols shofedr|7(zh & ol E AMoHE mjo| shftfEeol XgAlZ] A

x| =gk
- LR E St Zo= oledr|ef Aelo| == Apatel X2 e
@ AT|7|2E Soll= of FAME FSAH| Wl & T E & = gl
OB FAL A= FAXE [0 US| etoffof 2t5h Atet2 FSHA| ot sHALE ghojoll  2h5Hod
ot Atetel Addo| 27lsth dRol= ALZSto] SfE AV = AT
®FAXIES|0M Bhofjof sk Atsto] ZolE{Lf S AL o7|StE AR FUEXAXE X
810| Ct=2l AtetE X & Eof3[Atol| 7] SX[5to{ofF B,
— =QIXIEF|o|M Etofjof ZHSE AlEEES Zeo|st AR
ghofjofl 2tsto] Zofsh Alet
ghof 7+
degtel Zdeols O K2 LFetie] A=
- SHHAT|E ASSteE 29
gl E 7[5k At
gl & d7|5k= 212k
gl E MMIHSts 29 ot =2 A= eH
st & MoHsts 4ol shofrid 2 ot =2 XZAl7]
degtofel Zdo O i LFetufel A=
@ AT|ALRe HF Es dFI7F sia=o =HoE Y = U2 EF HEFARAX= =ofzt
AT|E AR 2 Eofs|Atoll CHSto]  etofgtctE 22 SAIStR of20lAM FSts  Hioll k2t

shici22 xIZ ot

- gty SRS
X3

- gojely] SUxtEslel WA ol BB MMsts AP MESAUAIL Mhs oo wat

s = Xlg. ol 49 MeFARAE o] SAXEEE MESHA| ot e = UAFLICH

e o|=of

a—

ot

of

U

MoHste 4 FAXESE oA Fot dHiol w2l oit=

\OII

06 % ©sl HEO St BXE Y Tt ARHEACZ solob sioi, UTNARE 1 B
MAS S| ol S & U

QUBSAUAE  ERUSHMS YRt @of el sojeEIARol sHsL
SoURESl (HohiT|SE0IN  URHNE FoASHE FR  EofeiTIRRMOl SR ohshe
RHaHolst “RAKIPOI2} BUChO Cfslols olRt BRekE SeFEel AR et sfo
ST % st

29
KIWOOM ASSET MANAGEMENT



7lF BN 520 S AEALE MB-1=2[ME 2]

@®2 Adol wEp dFEofrt Z2gE  ZRols MEFEAAAUE LdFEuE Z2gE
H(Etof 7| B30 L E st E Zolst ZRoles O el MUS J|ZEez stuffdr|el flolo| =&
AHbE deAtte 2R E F2|5H00F B

O TFFARRE @2 ol w2t ofATZ[ALRol| s Eets AHtE EAHISZRE E2[5H0] S
ghofed 7| Abroll s &ste Attetez HEol FAMIEZ dFE 5+ AgHCL o 29 A= 0

— = AA
SRS solHel BRAS| wet PelE "WIel SRRAISe] oA ASe Hoz By
DRBERARE @ FHO| wet HARMOZ THE SXIE fstols FEEATF H30

ol wet 7[E7H4E g5t S dE gl 2 Bofg = AgHcoh

0

=
RIBEAARE Yooyt ZFE Aol BAUSS XM 9ol SoUX, AEix o
mol 3| Afoll | SxISto{oF Btuf, TojslAts SXIwe 482 2 - XM HAlto{ok Fhict

=

L
B FALXE chSol siEste ZRolle HERFAAY HMo6x2l Adolxz =75t eofd 7o

S5t ofle 4 AzLch
- foRt e FAKRM S WA AE | 0] YW =S Mo XK
JIRME Soixt EE MAXNE 1 ALS YA YR EE FAXNE HEE 3 FSERA O
AME ol oFUY MYU(154 30E[2F 34 302] AT ol FHHTE 3 2P sFAY

M)t O HElE A bR Atojof] HOHHETE B EF
= HEol olgt YHol|l 2fsto] gofvt MetE= 49

12. 7|87 M487|1& &
1) 71E7142] & & 3A|

T e
gl ShEE 7[E7HEE 7[E7HEe S0 - AANY Mo KH%’};EHE Abol| Al Ab=l
LR b SRIAERS| XAS MM REHZSHS RIS FH(TAMMSH) S O 1 - AAL
oo Mo =S H Sxt4=2 LIF0o] MY stod, 1,000% ©HelZ2 ook )JHKFEIOHH
AA5R1I5H0 ot SM A2 7ER] Al Akt
AR =T =742 o A CE cigl =Xt gl SFe S He| J|ETtHe
- MY - SKX|SHR| ot g Ct
e MY = 7|"7F74(E ALAlErSl J|=01A Z=eh 2 e S0 - HAIgH . chak
S7Y, T4 S22 7IE7H40| SAIEX 2EU Lt
Thofl S| AF A,
AR et E XA XHwww.kiwoomam .com) « Etol 3| A} - St=2 8 X 5l (www. kofia. or.kr)
9|

g

Z1) selel Rhso| FXbss HEC| A2 7|E7kHo| AF - BAISA g Lol T sHelAIFel Hejz olet AMel JjHHESoR
olstof MEFRA Mol JHxI7H MEH = Usuch

loo2 AFAME R J[FEL Kol Jp et = AFHEE dziL /IS

e
FAEOAM dyH-dtEsHoz XEE S H[Eel J|EH[ES0| AHFALE Hls] I wdS

30
KIWOOM ASSET MANAGEMENT



7lF BN 520 S AEALE MB-1=2[ME 2]

IEINA M

12 =18

1,000%t J|= = 1,000&

BHES XM 5

X 1,000

2) MEHERM AL b

TetEA ool "otes 2EEd 2 A™olM dFstes slol olsto] AlZtol w2t #@ItstE, "ot

SR AlZlg gket ATEIE gl dolls ST eR "otehoh

e FEAE At HetFAY Lol HIIHFE sAS7| 2/sto zEHy 2 Agoll oleh gol| it

ot e (T FAMMEILRIYE)E 7Y - Yt £ HEFAEALE HetF AR Lol o B

Yoot 95t st o|FoE = UAERSF HEFAMLUES Hatb- 22 MEIEALS] =hels
o
=

5 2
drob chgol Abgol EEtE FBHEAIAS] BIEH Hio| BB J|E(EBEAMAMBIN|E)
oj@isto{of Bhch,
woteleslol T U 20| e AL
HES A Al Bolol BN TR0 BB ALE
[SHERI M| BREE e Kol Ji2ig
A3 N MAIIE AL M BB T12el &
od

AL

CECRC)

I

b =
— —
# SRR AEIIAYUE TN U HT
- Y HYSAAAY WIIED HE, MASAK A 28YS S, FHUA S
- YR FEPSAAMl HHE BIE WD MBI B7| Sistol MEBEATA Hlo
et BoAlES oz
|

CH AFARAE Hota

O &4EF4 grp|Edol ZHAEONM Heh el = BAITt
®-2 e - i} B
oISt Al 2= 2ol 1O RIEAS ASE ol AXEHE RIBSHAIZS Mo HBAF wi=
erEAMT/ e 2l - -
o Alo| xH = S| A H=5I= 2ZAXH = = St k|
Al o e | 220 ABEIBEADL MBSt AR E S22 o Jh
oo T 1 x oo [}

d
il
=]
D
an
d
Hu
08!
d
ol
Tl
I
o
mo mc
Qﬁ
L]
9
I
o)
Hu
s
m
n
rir
oy
o

o

#

P

= =

O FujotddEol Ads s SAUAE S0l e€ESHE 7H (GleldntddEel &
&

=
MAGIIEIAZE MSste 714 £ ol FelupdadE Ll £ AMEADE

Bl = o
MBsts JHAYEE T2 o 71
Bop|Edol S5ks 2ol NM 3UZF A% ohE 102 o4 SHAIFOIM AlMITE

X
i
>
e}
2
x
N
o
i
ﬂ
O
>
d
i
N
b

0
il
\e}
o
0z
1o
>

g 7ts| At

0.

20 4k2] HALIIEIAE HBBHE T12S J|ER 3 74

=
@ ZI¥0lE E= =8 | 20(¢e ATt MBS 792 JIER o 71
31

KIWOOM ASSET MANAGEMENT



Cjat

7H4.

—

[

St

°

~
(=]

|7t

2

=
=

|

7t

4

AL
o

A2 Pl

A Bl M A2 E EE A7}
7}z e]

—

st

jurn §
o

[AZE A
UA|ZOIM AHelE = SAIZE

=1

H" ot

X

747]

4

AL
274 ol 4o

o

”o
=N
-
[Ty Ko 7 S o M o w RO o 3 s o
o = ol g u = Bl K o . o
= [ o 3 Ao _ < )
3 = RN = N Wi T B 5
o H oo K [T o) o 1 Y q oo =
- _ i - o g — oo M <o &
K ol = == W R o ol o <+ 3 oy
- [ K < - v - 3 - o<
ol 71 = IS i e o 5 uF X © 1o 1z K Moo T 9 ol Ko
= 3o0|F W= R Uy 2 = Bl R o<+ -
[=] [E] — = L.A_l_u.L. o [3) Kl > 5 N |
== g || R ol - H g1 _ = = R N o=
g2 = ) X o} o o _n N
K N ujo oo A__” .o Ko % s b=
E_IH_I._H © = .ﬂ..,q < 5 5 pa M_7__2
- _ Foo 5 = R 5= g Mo =W
< o Hg | © s T f B LW 0 5 E
LW Ko o oo o = A0 Ao L L N ol M -
_I_H.DHO“_O m_w_o _._._U_HA_I mM_l__m..__.__om_@l_AH:.wzq MMA._I_I._I.
q_lrn_ oﬂ_ura - T HXI J_I/_.I~A_H_ |Hq
am gl F_m 2D fuMuyd_m_ow TR
=5 1 T (3| < |mudgya TEFUMET o4 kg N
0 — Ol e T R 2 o = s 9 T =
U.J_zo b el %ALE_A__O% WFEZ RN U oo W y N
o il = = X o = = T a8 = oo
M ko ™ _ zo®ES wEToaw®zigg ¥y
K of ™ R _._.%A_u Ny E ol o o5 oo < ou - KEar
& ol = . ok © TN Mg U Emoygog du N
o =] T om ®og X T % 6 F oo = B = o
i o A K oo up= ESRETOcy T
M_._|1$ &) %__m Rz wmﬂaa_ﬂ_.mr_r_ﬂm_ FA T
o — — - — w0~ 1o
_, o K o E olz=m [T Mm@ FEDN Mmoo W
u_xm._..._| I no <k oMy | m:__M@:I Moo= o o 3 K8 fo o
WD 8 =3 I SRS T m S0 feEUao @ g E
F lmrw ol 0 ol= = il oo o W#&oﬂﬁt O_EWNQ_O_“_M_E.H
K 3 gE KM ygz TITRES Wz "W g,
2 or Wl Y = < R L T o= _ X
43 ) o< ol |MF 2 Y e P oamw ¥zrwol
e =8¢ S Za_dun M sEILTImIe D
= -~ — N <| & R oo o< = e R
Rgx il RO SISy R Ry TRW e Koo Twog o
5 2 gr Ol T oll CEIX |3g ¥ g [ T S N
_ =l E_ oy — ﬁﬂoﬂ bowms gz ® T R
I -~ X T o — = —
o < o = olzm |7 LW gs M T mogs2a e 3o =
LU0 Koo ¢k < Ak SEH | o K mog Ioo WS
R-Bum < H o SREIR Ry REISOmIW DA
o N = S e - [t of! ) K ) = ~ 26~ ™
.A_._meﬂ_._oﬁ__ o 4l < °EX |x1% % H_A_.W%ol_x_o%ﬂm__ﬁm%._mo
i = T 6 = — T = = K o = oOR
LR ) [ — — TEmTwonN=EP Ry wcwmP oo
! ol ] = < O | 30 i I o PN q = ool M= o X
- [E] i o = il T} 0fo - o 0 K wh 20
o < H s oA W = ST 2 o L
= 00 Ooge IF o < B = | & = N - - oE Do = (TR R |
T N I+ = N ok < | K R T oo RS aroop MR NS T
_._.w_o_._m,“_”_T_ln_ Pl | ny m_.H_._ S.SmW o OO S Bl W N o G o K 2= F o NN
ur 5 T = ° =% W E QT M IT  wDE e
fuggm © CoRd R SECEERE N P = I
P Rm g m L N K <F oz |w iR - TgBu_Bgdegy K wn
— I.__AOH_LI m = | & <[ <F Iy K Oo_._._._.Ar i7=_ M s K © 3 uy @ H_.:o_A((otOot T
KLU =K T gawE K uF Rl=dl 0" WA R gw RF O Ua oMo o
~ o Bl Bl ol | & - ~ < - L I R o - . - 9 — =
K wmmwm K ® | & U ol K N@EZZH TR 8K o ®IR D AT ®
S A = = o Bl Kl 3L o |FX Em_rmwﬁwowﬂAo%ﬂMxxmo%_x o 2 R
H_SK® <1 NT | @R &Ko o KOs ool ouw B oo onoom R
s o N D ~ _ o x |7 & > =
— | | — Al ME_H <l M K- K- K- Kk
Ko K| Mo
m < -
uH K

ol g il ot

F

32
KIWOOM ASSET MANAGEMENT



L=

L

]

Sh
=

A

k=

HB-1

—

f

al

=

o

E=dl82 2o

= 5

4

iTE
=]

AT+ HH 2

x

X}AlEF

Mo °
% no
- n
| = w_m
=
AL
ol

=

=

k<)

[
[

FAREAM X E=

0l

29 J|EtH|[Eof

[
[

JollA - X &=

Al EF
—

(RHFAL

b
=

u

7ol
=

ol
i ]
ol
o
ofu

7ol
=

o

ESGHIL

o o|F

Moz X|g =X FEUHCEH

ol
=l

10 4
835

836

367

367

209

209

136

136

66

66

FA7|2E

Ko

Wo
ol

ok
M
<+

e
=N

Ko
1l

0l

o

7ol

ofl
o1
by
o}

ol

[AZ|2F S2L

k=1

= RpAIEL

o FAt

—
—

3PN,

M=
= =

=0] “0"&ct

ol
=

o

=

[

o}
=

L

A 242z=0f ot
9!

=5
=i

5o,
ol
| AFEd

T2
2
FAIZ| B o

71o|

4

AL

S
S

=

=

to|

A
—
L Fof

H
of e FAHUER&He| ofofol

tod TpMIE L eHetat

E}
=

°

A
(il
=
(L

off cH

1217]
i =[O ZpM|E L.

N

F =X}

7} o|el SEo| o2

t
[ A
4

AL
o

ek Ct.
=P
.

=)
fo

2

X 238z=o0] iz}

=
—

Fe

K Lk2f ofjof

F

El
=

2 &240= 1
ol

=5
=i

2.

1.

7t. ol ZuliZol 2|

* £X}
20174 2

ok
Bl

ol o

—_1
=]

|5t

4

o T
= &k

OH
24

ol =t =0l A A

oju

ol

Klo
ol

<+

o

o
IH

ol

33
KIWOOM ASSET MANAGEMENT



7lF BN 520 S AEALE MB-1=2[ME 2]

T FAGAtoll SX[5to{of 5tH, of 2F HEFAHAS ol +AUSH a2 Helo| 2A=E
mof HetFAtef M10=M1ete YHeoz FASAHS LASI0{oF B

Lt g sel Xa

- HE AR UEA Y20 SR EAL FARIES SiX|sk=s 29 AAMelol MERAZ stoim
FAIEE =2 deta5S HuEAE 7RSI X oA XS T

- Hois[Ats MERAXNZFEH e dete 52 XIAelol XA X[=35to{of g Cf

- HEFEAEAE HEtEAeE M 45Zx2] ol w2l of FARMEE siXxlsts ERols X
e So/E Ho FAUER Ll Atz folXjof/A| detase Alae 5= AsHceh

- M EAGAs FARUER e SH So AR Se AR=E 2lste] detese| A[Zo| Lt
o= ASF7[2E2 S5t0d O AteE SAIsto{of g,

Ch oloEug X 4ftg 2 Mz

ol T £ MHISS FAXIF I XZHALRPEH 547 XZS YA okt o=
moyEI AL FISE 4 A&t

- AERET} OB F i ABESS BoslAlolA I Folls Hoja|Alzt Soixjol tistod 1
ol tigt Mels Sestc

2) A

- L2232 o] FARUEoOIM 2dst &S0 tigh 2tHl & o] FXRE Sl XTI FEHSHA & iAol
et WEe=2AM of HEMIM s FAMUEM 2d AMES 7222 AdE Addct Jsu
7o g ol w2t ofefel DpMEE LE2 HE JtsEiHch o MEFARALS ool Al
gto| IMEsicts A2 EESHX| ofdst2z HEcot MEstn XM[st o] FXRAERDE 22t
HNHFE22 MFHEE7tetel ol 228t

- FAS0| tet MMl 50| LSt FARME SHAoM 2] BRM2F XA oS =HiSH=E
CHAO M2 M2 LHFOof Yt

t
M
=S

7h. SXpAIEtol| CHgH 2hA| = Aol 2534 2HO| gIE o] U

- SXHAIE CHOIAE 250 tisiAl HEel M3 REHS sXl 2= WS #Ho=E 31 Usch
sxjpEmdol  ASHE  OlXf-MTaSe  WAHE  AFAS EMmasA  oflsiz
HESR|TERE ool YR XIFsHE LSl weh FEe Myss o o
NEop|ZE AFEtE Y EE)ol FEEAV|PRRES o|doR AMIFEDL USUCh oigk
FAMISMALS CHS 2 WIS STR BE2 WD Uk
¥ BEMY = AZERMY x B

=
« EEH|E = HMUAASFY / UMM S FY . B, Sgs|8 >1 o/H 1, #5888 <0 o|H 022 T
HF
)

- 2 5o gk ME 2o TR oied, Ef
|

Lt =QiXtof| chet atAl = E|ZAFH T2 AMA
- FAUEO|AM 2t o[loll tisto A FpSHA| gen FAAE EAYm Al 2EAMHo
(o]

el g2 FEsto] dit FARME FXA s HolgH MEo| HEE LT

1o d
® MABH
- IOl ges 3US BPLSol Ys AT MY odzel AFAFel Hels
FoH(E|NATA 0l Helst 3 + ABNEASl Hels FU I 6008t oliel FU)n o
0002t & M2 FYo= Bhich olof HIBHE BUS ah AT BHLSABMAoIA SHBLICH
[}

=
(22X AMEFS 2023 12 12 0|3 LHQIHEE XM2)
- SHE DpM7|ZEe BERASAEMAM EFAZA Sl st FU 13.2%00 CHal MAZH. ct
oMz zholl BEaSZ Aol 4M5008te OlsHZRASEH UE

A d2ols 5504 58 5002
0|5l A Aol CHol M= EHSH 16.5%01 CHoll MU SA|
@ 1tAlolA
- FARIE EAT|IZE BRE et oldEui=el MEAA, MEX ol ofsto] ;MY FSHA

KIWOOM ASSET MANAGEMENT



otst, E[AAT A dasd Lol w2t DM E U o
® EZAF 8 o wE DM A
« 042 23 Al A}RO

_,_
il

Xoi 2o (5|51, eIZNE S)o| @iZF 12002k ofstel ZS EalnAl, 2 A
bsEin, YZLS0l o 1,2008HY EIHE HOIE BETM EE 16.5%2 Zelnal 5 MY
JKSEUCH (2, SalnMe e 2003d 18 12 0|F A5 ERE X8)

¥ 2 M2 XULSAH(FHYFAM A 10%)E Z&et MSHch

% AZAMALL zHSEE KAME w22 EsHdZEE  (https://100lifeplan.fss.or.kr)2l ‘AZAM|A ey’
Et=S10{ FA|7| "igd o

% 71271 WEYSAT|IREE) SRS SBAUE HIE YR 2BM| w2} WA,
oiel 2 ghoiAl HBFUch

% A7| SX2S0l e BMUE 2 2 SRl i BME HE MM, Soxte| Mol X1 Sof

mel =2 4 UgUch IBDE, R SXKIE| oE SXR olsh MZ Pl i

ZMEE7Iet folsts ol F&uct

r|r Iy

35
KIWOOM ASSET MANAGEMENT



3%, e Y2 3

1. F3E
O FARMES MEMES FAISALS 2FZHAN| Ztst HE0| 2|8t Z7|HS|AZIE & FAMIEoO st
S|AHZ|=of w2t 2MEQFen 5 MEXMEo Oish A ZAHe 3 ZAle|A 2 cis2F ZdsuU
71 2t S| Al ZEAFH ol ZtAte| 74
M 18 7] (2023.01.01 ~ 2023.12.31) S| A ZAFHE | el s
HM177] (2022.01.01 ~ 2022.12.31) S| A ZAFHE | el s
HM167| (2021.01.01 ~ 2021.12.31) S| A ZAFHE | seels

1) Qe2yE

R Fatel F
- = H187| H177| H167|
(2023.12.31) (2022.12.31) (2021.12.31)

28 Atat 963,136,483 1,032,268,838 1,204,564,935
B 961,892,370 979,953,638 1,157,088,141
oY A E 0 0 0
SESAH/AER 0 0 0
g 2 Xz 1,244 113 52,315,200 47,476,794
7|EF REXHo 0 0 0

7| EFApLE 25,521,835 5,301,325 14,722,217

RS AH| 988,658,318 1,037,570,163 1,219,287,152

285 0 0 0

7| EFER 1,549,425 1,632,431 2,917,101

FAHEA 1,549,425 1,632,431 2,917,101

qAz 911,035,507 1,063,660,460 1,132,570,238

Fox=™F 3,675,717 -1,892,458 5,622,153

oldjyoiz 72,397,669 -25,830,270 78,177,660

NE=E-¥ 987,108,893 1,035,937,732 1,216,370,051

(=h2] - ®, %)
O A &M
A 18 7| H177| H167|
£l 5 (2023.01.01 ~ (2022.01.01 ~ (2021.01.01 ~
2023.12.31) 2022.12.31) 2021.12.31)

28549 35,053,389 -79,487,456 43,386,570
O| X< 1,498,924 823,473 145,496
By ==l 25,508,138 5,176,818 14,503,324
ofof /= 7 bRl (&) 8,046,327 -85,487,747 28,737,750

7|t 0 0 0

284 & -6,693,927 -6,868,360 -7,611,645
ZHASIAL E -6,693,927 -6,868,360 -7,611,645
ool =2 0 0 0
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7|2 E[X%z20 5@ AEALE MB-12[AMAH =
2) | PAEHE (ct9l: 2)
1 = H187|(2023.12.31) H177](2022.12.31) H167](2021.12.31)
i = of =1 of =1 OH
= o4 = o4 = o4
x} A
28 XN
sHIFAARF 1,244,113 52,315,200 47,476,794
1. 83 LI MR 1,244,113 52,315,200 47,476,794
2.0l %3 0 0 0
3.5713 0 0 0
& 0 0 0
1.8 0 0 0
2. Shof =24 F Ay Aoy = 0 0 0
3. 0ol S 0 0 0
4.tHES 0 0 0
77t54 961,892,370 979,953,638 1,157,088,141
1.X25d 0 0 0
2. M eEH 0 0 0
3. ¢A5H 961,892,370 979,953,638 1,157,088,141
4. 7|EtR IS A 0 0 0
qyaE 0 0 0
1. I A 0 0 0
fEMT MEX 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. s02 0 0 0
4. 5402 0 0 0
7| Et-2 Xt 0 0 0
1. AR 0 0 0
2. M 0 0 0
7| & X} & 25,521,835 5,301,325 14,722,217
1 ERII5H0|1=F 11,029 0 191,767
2. ¥io|x3 0 0 0
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