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o Z o Z 9 Z o
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1. K25 P O0H Of Kp 2=
2. M EZ A0/ E7HKp&
3. I &S 0HOH/E 7FKp &
4. K| 2ZHBIRE 63,657,342
5. Qe At/ "Itk
6. T4 2t|
7. AU SR HOYO) K&
8. 7|EpAEf&d 664,772 6,307,775 6,368,285
2 & H & 2,124,724 4,425,694 5,498,914
1. REFFE 606,999 1,261,273 1,566,519
2. mofj2 1,411,627 2,933,362 3,642,812
3. FEeRE 60,641 126,005 156,517
4. BN ESTR
5. UCHRRAHZHAH|E
6. 7|EHH| & 45,457 105,054 133,066
PI=0|Y (e Y EEY) 33,128,866 9,493,628 -63,864,139
EhehEo|Q (e FTEEY) 0.059582816 0.01719469 -0.103312181
H AMA gl Solss
2. A A 9l o
[EF21:24z), ot
BAZIZt B
7|Zk= T3 7|7t Tt
D) g |
7|12t
Zh b B b B kS
=10H =10H —1OH —1OH
o= o= [ =B | o=
(EXX2F) (EXX|2) (EXX|2) (BEXX|2F)
2023.08.26 - 2024.02.25 6 6 0 0 0 0 6 6
2022.08.26 - 2023.08.25 6 7 1 1 1 1 6 6
2021.08.26 - 2022.08.25 8 9 1 1 3 3 6 7
(F1) O] Z2H{of| 2t HEARE S EBSIASLICH
SIE =] |
3. MEEX7|He 284
o -
Ct2o| EXAEEEZ o FXpAIESl WA HutE Lt # 02| R&HUE EFSt= A2 Ot LCh
E = [ = i o o T .
EXE™ FO0l= FEXXGLl EXECHY E2E E2[aX AEE Aoz AEF F=AE2 siFE 7|
i AL = O AL = O o 11
S0o| BrFAEZ, ¥UXYE E2 V[UE FdE Has¥S LiEHH ALt HER =94E 8
el 950 ot HEs MM Es EXNEENMO HEV7|ELE ATt F=ABEEM A
= O = S = S
EXAES &2 A OE F= JLB=E HE=E ZQI5t0{of ghL|C}

44



7t @8 FAEMEYIE)

mH|WX| 5=

4.71

Q
O

3.14

2.61

1.08

ol

ok
5)
ol

K0
Bl

=

—-1.03

un

il

K

un

il
K

-1.89

6.00

5.00

4.00

3.00

2.00

1.00
0.00

-1.00

-2.00

-3.00

[EH2l:%]

o128
=) N <
o o~ ]|~
ol x| >m]o
ﬂo 9.2 M| n | O
b ©
]
m |ER
0 MM443
o= lL|l™
E o N ™M | N | M~
qg | =,
m |ER
) NAT [n]| o
s 2flo|lo | X
M 2w
N
m |ER
N 2M..u18oo
rd NEE Bl B
1 N,
m |ER
NS
- gl LN R
E PV | I o VI Vol
(2] N,
10l
ol
i
g
1of
wr ~
<l &
K42
R U | |0
~ K| |H
w5 |
Klo ol
ro <k
Bl
P

2 (0.4 * [KOSPI]) + (0.6 * [KIST X 02-03Y])

1) HlLX| 5

SLICk

O}
AX

X Lo,

4
1

LHEFLY

tlo

HSYELICE 0f B2 EXMEEA)Ol +oAB0lE 28E4

Ll =8 SAENT 7I1T)

ol
o}
™ o
IE 3
K ™
o] I
ur
<
K
-
K
Bl
Klo
o 3
3. o
Rr o N
L
®K
SlE]
=
(O CO
2
1O N~
I
o o o o o o o o
© © @ o 9 o 9o o9
o Yo} o Yo} o Yo} o Yo}
@ (aV] [aV) — — |

-10.00

45



[EH2:%]

x| 25Xt

19.04.210

~ 20.04.20
-3.29
-3.50

4HX}
24.53
25.00

20.04.210
~ 21.04.20

3dxt

21.04.210

~ 22.04.20
-5.56
-7.58

2%}
-1.99
-0.43

22.04.210
~ 23.04.20

1%t

4.72

2.61
| 39 #9188 ZIMSK| Lk

~ 24.04.20

23.04.210

o

F

[l

(EH)

t

__I_L

1€ 5807|120 671 & 0|2
Xt

: (0.4 * [KOSPI]) + (0.6 * [KIS= X 02-03Y])

XYLt
L|Ct o

o
TAE ZFOUY7|2H0| 67HES =15t 13 0

TAE ZHOUY7|2H0| 67HES =15t 13 0

A
=

A
o

t

ot
ol
o
al
o
al

3) OFX|
4) OtX|
5) ORX|

EFLH

1) H| X[
=<
T
=
o
=
e

o
T )
Klo ok
K i < A
D IR T
ol 0 W ]ORN W
RIE OFUF @ N
0O O@ ON

o
C
o
S
=

46




[ 2024.02.25 TA / T - AR, %]

. =3 oA E S @Rt
sed > — CEN - IS S | sy
= XI%I-Exl. TOow of 01':,_ o
TE | x4 A o0 |TX4 Zuf Ze S L e
o=
0 0 0 6 0 0 0 0 0 0 0 6
KRW
(0.00)|  (0.00)[  (0.00)| (100.00)|  (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (0.00)|  (100.00)
s34 0 0 0 6 0 0 0 0 0 0 0 6
(0.00)|  (0.00)[ (0.00)| (100.00)|  (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (0.00)|  (100.00)

F 1) () Ue BSEXI|T AMSY CfH| 5SS LIEFE LT,
(F2) 0|5 : F=HOSSM(CD) & of5& LT

(F3) SUIHE S E2 otddF2 720l E ESHEL SANS LotH, LTS E G712 I/ TS5
7

[0l £XjLEIO] EX}SHE RESEXZ|FL X 78 B

B iMOA R SHZEXLERH)

2.00

| 08 O8
N4 B
m N g =
Y

47




: A H,%]

i/ Bt

1 X

=

.
O:

[ 2024.02.25

o _ o )
o o
3 BN RS Ei =
o o
&w S S
< = =
<
—A
IS) S
- S S
o o o
~N
P~ =
[oV] ol
0 rio o @
a4F =) =
~N
|_|._||_ D._A
= =
3 S
or S S
"
<
K
pill =) 1)
ur | = Q <
= S S
=) 1)
S S
e j<A
S S
S S
o o
Hio
20
X S 1)
E] = S
S IS
S 1)
S S
S IS
o 1)
S S
S IS
|

Klo

fLICE

=

k]
49

(97.19)
49

(97.19)

(0.00)
(0.00)

T

il

1o

2) Ol5 : FEJHFEM(CD) A 0|52 2T

KRW
A

=
m

(

!

()
=]

Hio

_?_‘l

=

» AR, %]

66
(100.00)
66
(100.00)

=

=
oet &R0l =

ISR
mJ|E}

B3
oof
i/ et

T
Kk
[=]

15K

=

.
O

(4.57)
(4.57)
F

H

(10.98)
(10.98)

[ 2024.02.25

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

4.57

(0.00)
(0.00)

S
=

(0.00)
(0.00)

L|Ct.

b

=

s

off 7|4

g

.
[

4

__I.I.

(0.00)
(0.00)

il

(0.00)
(0.00)

Klo

dE2| 7ol ME fIEEHS2

H AL

Lct.

b

M
(0.00)
(0.00)

off 7174

56
56

g

i

=

(84.45)
(84.45)

74

W iMO|A! ALL NEW

il

puril

o

2) o = HoZBA(CD) A of

KRW
A

=
o

(

ml

Hio

48

L|C}.

3

=

S

ol 7| ™

i

=

o
G

4

EEE

o

Acli)x

t

imi



BB|AL] TS AR

HeEX7|+

e

A 2
=xtAt > SIIHZIAL
- (SAAL 28, 88 S)
2 o
A 2
R &R A
= 9 &2 |
LMEFOIZL
(28, SA=2E S) == IS AR
C A
EE=Ad v E R EHECQA 28
R
=282 ES-
FALHAS
1. HSEXIAXI0| 2t At
7t 3APHE
S|AtY ZAB|AHMO| A XA &
ME YSE QAL Z 97 nESHYL 145
FA A2
2t T.02. 707-4200, 2/E 4l = O|X| www.im-fund.com)
20004 3¢ | At Bl (R EEXIXLR)
2008 8¢l KHAt2E3 AL et
2008 8¥ LSAHIR2 86 o By
S| Aporsy 2016 108 [ F=F HACZ QIS DGRAMML 26 AtY HY
20214 8¢l SIO|XHAH2 8@ ALY HY
20214 10¥ SUEIMRER I 32 UTEXY AHER
2ot
20244 6¥ BIMOMXARE ALE BHA
R ) 191798
TFaFEFHY DGBZ&X|(100%)

49




o-
3T

KF

ok
31

KF

to| 28. 28XIA/EXt=lAL MY

|E
(|

A

FRUESl 2. SR/ F AL

o

ol
M

xd

X

t2[SHO{OF  oFO,

LI ct.

I

o
o
=

ApAtel o|9fs 250 0f

=
e

bALE 3

10

=
=

of

E
10

SO0l fIHE=

Azl o

=]
=2

YUFE 20| ot0 XA L3S

ojn
ofl

14

ofn

-,

Joll
<0

i

©
H

ZeholA = FHMARZE A= Hol

LI ct.

Ea
=

ol 9

BOl  2[5t0]

MBIt A=

[=]]
=x

F2| 2| AL

AFALE B

O 2| At,

o

Ot Z[2 270 At

Nio|lml—nmio o e
~175111091
MmO Y| v O Olo
- | N o O — | <
NN
[aN I QN |
o o
(9NN QN
—
M O MmOl mMm|c~Ni— O O O
.A|_~156913761
= MmN @M M N| 9
. N| — i N o0 0 — |
of| — —| NI —
ST
o o
._n.ur_|22
of
o [or oo|ar|d M oar XIS
o =|=|+ T = T|O
H [ TS| = °o =
= ol o =, X |<H
KO ol 61| &1 0 =22
= |® 80|80|3 8 m oD
80 80 30 | o
—  — i O OiM|e=]|—| =]l Nnio0: !
t mi O N o|lo|lw|lw|~ ©
- |N Y o Y|l a| S
ol
A
o
(V]
oinm oomalNlolo|lm ol
Mi—c O N Ol N[~ O
H MmO - N Q=Y O
Tl M |9iw — Nl Y| |0 O
o[ o
"l ©
" (V]
ol
o
&
-3 N U N O Y P
N S N e e N e E F R s
& W.%W_A._M%m_nx_o%moé
= Mm o & oF N|K|[~|IF =
B

50



| O
| m
O | 0
o | o
A ]
O | ™
Al O
M
ol
A ]
o | =

<
S | #o
o0 Ht
ol | ==
=y K

]

ol

o 7 Bl

[ 2024.04.20

99,365

47,332

142

2,427

2,090

X715

I3

7IEt

0

odE

5,668

HEE

4,666

130
ol

A

0

e

joll

101

2,035

B0
il

32,812

B0

Kk

2,193

b

el

wl

F

olo

b AR

1}5
—

3. 7|t HEEX7|T BT A

104
wl

=d

1) ZAtS] 7HQ

B

(o]

O

s

C

O

e

0

(O]

~

2

s

=

K

=3

= T 0
= o Ko

ﬂ_._._H_ —
Ew.ue T
R Ho
- oo &k
m _A.__l_
o= |12
M,,H__A;_._os

S| T
- — |[© o ©
10 — o ~ «
ol | T K |le <o =
EE A
.+O||_A|M\‘|12
K

N o
o il 1
= | B 8l
dENE

ok
31

Kk

a-
31

7h =8

fo

K

ol

o
=y ol
25
o
— oK
ol
B
T 4
= [=]
_n_.__A ._Inw_u._ Ol_
ur 3T ujo
A
of Ko & T
<l of ™ ono
< <k Hmun_
TR TR
— — fr— Oﬂ
59 =25 &
— <F
s & _
< <X < W
K K K T
oo oo oo -
O OH OH K
< % % °
X EE
wh wh wlh 3o
O
K K K 1l
ukouk Uk
NI
K K K =<d
a1 8 &
K K K K
w- wk we owk

s

St
=1
o
S
=1
.
S
=1
.
S
=1

I

|
=]
|
=]
|
=]
|
=]

51



a

E0|xte

OH
ro

O 7 At

Lh ol

A7 EXRHE 9

o1

-,

wlr

<d

FL|C}

=

o
[=)

LI Ct.

I

=

o
o

S| &o5Hofof

FO4 3 A
XAle| ol HE £ AIES 27510{0

Al

=
.
o

(eR=]
™—o

|

X|o| o Fof .

F

C
o

—

l2IRtEM 1 YeE A

[EtE|

thstod

i
o
F

oIr

b

—

.
o

v

of ch

4

iiE

|

=)

249)

th

ujn

8

SOOI &

ot

to} FXtAtof
= YL

.
o

MGt A= "o 2

=x

ol

o[} L stof 1

—

—

b2| 2 AL

it
il

H

]

HHALS T Y mols SRR}
N

1) AL 7He

2h

Klo
(@]
(qV]
>
p
X £
X S
W s 7
oo & c
m <o 3
¥ C E
o £
i C
H S| W | 3
o + | XMW | €
8B x| m | G
o mr = w
T &8 |z
K . —
Fall) Al oK
= | B 8 | o
ol =
| ® [

52




ok
31

Kk

= O
Foee

7|EH 7

ol
®r

Lh 2|72t

2 ol =Xt ofA

o

ujo

uE

&7 Aol 2

L|C}.

Fa3
=

J/
10

K
oln

<

olo
3

_

100

u0
10

2ok Ak

2t K2 E 72| ALof

1) 2lAte| 7He

N — e
A = S |H
J XM . o |«
s _/O [qV] 1 ‘S ﬂ
(3 — 30 = 5 =
B < ~ g o
— o_e x_o ! = =
=y Ar N 2 H
=N z I © g oo
K g s
oo

Elww 8 % M
m | Uoowe e : |2
om0 o | w e R
o B R B 82 |z
= op O _ g =
4 = S S il
< 3 _._ﬂ_.
K - 2 £
= — o o _.An_
1) [= NI S 9 N
- [e)) —_ ._A_”_
o _.__O o ™ c
3 s "~ o g K
El — ™ A = =)
Jd | X = _ T
Ao 2 N $ |3
el x M |= ) g M
]

i
oo | [ £
Elw ®I8 1 5
N - | @ o xa
o T _ | s —
A R BT G g K
R I - I =

— ) aﬁ_
) < 5|8 : o

s

_ -
0 - M 10
W < Ll 4|8
o Kt 5 =2 K<
o of

ok
31

Kk

MAAZPEZE B2 HE, B

PEXRAE S ARF 222 AL

ulo
Ho

53



W oo R o1
= Klo iy B K1 1o R X0 ol
or 4 RO < ° ko
0 G Ko K .. O " K
I K ol W _ i of
ol of ar K= Ko oor o <k
i mE <k U urF oS g
fof Ko . O gy Bl 8 < @
0w oo o OF T oot N
it - %0 QKo o < M
+ z L KoE w o o
oy oo R o e L
5 o K I < q Ko Ko
0 ar ._OH_ - _|._ ~N -
U _|/r M_l kI mu i W_ll
i ol 4 5 du o Ko gp 1o
R B T )
P I = ~ A4 O & <k = &
Mw 5o Ko K B 523 O o of ©
— — = il ol Jo LH -+
o B o P R A R
PRI L TR 2
Mo E Rl % of = i
™ ol Muu u_m_qn KL F K1 m_m gl O =~
w0 o 0B S 4 J
X0 ol o ol S
- /o5 MM g 8w 5 o
& < °° T T o1 #ﬂ__ of o i o K
Ms & < T R R
I_A_| T = T fo o 8 K Ko < MT_ I
o = o =] w ur - ol of H o =
+ — ok = 1 = K op [
= [ 1 L X o &l o1 Lo
T w0 - ° o K&z sz U o g
a0 mxdwm o ow RUEE FE T oY
109 LW = _ < Ko © T oo oOF & _
=< %0 ol X = R = o R0 - Ol
e M T 2 < O o of — oW KI o o
e = K K = A_H_ = o N A_l
fol e — O g T o M Ko
ml ol mm X g1 = © ol Ko = Ko mp - w © B K
= W © < 2 7 F < o W Gr oor ok oF T oF or
s o Mo o k5 R & A
oo K U 'R0 ol K <+
m Ko or wr K K _ _
— K <& °© K m T u ©
o K
K W = 8
el
K —_
W =~
-

o|Rto)
MEAC =

Qo &

St
S

glo| ZoAt

ol

—

—

Ol
54

EH
=

Lict Che,

=

e
o

FL|Ct.

=]
Z2 Z9

o
o

A
B

SHOf OF
9|

o

L|Ct.
N
|

284S XA +oxtel 7t UAs Wof

0]

I

=

I

E
S

e
(=)

1



ELIL}. Of

AN

o

BArg 4+

SEEE
g

4

2

Cistole E4et Xt

HOfl

o

.
Q

|2l ZoAt

2

x=
=]

oI}

A
e

b

.
()
—

X
o

.|

- FARE +ARE2(0| M| OfLSt MEHO| 25t 2

7| RH5HOf

22
o=

L

Atel

.
o
2

SIEE

MO

SEXrERLO| HZ5tofof

J/

ol

&
o

[N¢

2 s4rcth

.I

A

o
E7

AN

o

HEXFefoll 71/ = Of

LICt CR2E Cf

o
AEZ-\I

A
xS

e/}
=]

I

=

P

.

o
X M S Az2

=

APE|R] OFL|

y
H

o

9

e
(=]

Lt

O|ZAO|
1022| 10|

=

st
3) +=YXEN 2 E

FYAIZE SO A

OtL[3tE=

x|
=]
1)

o
ko

ol

<+
Bl

227t O|FOX[X] OfLgt d% 1

SRt 53(|

ojru

LChE 2ZsHofof

3

=

e
o

a2t

=
=]

b rei)oxt

.
o

24x}53/(0)

%7| g

O LHof

2RE o5
ick

s

=

o
o

&

=
[

AN

A
@]

|
A 2FA O BAIE[Of

o|zo|
g

E

A
(i

fLICh
0|

=

e
o

k

7
o

tO1OF

.
o

Off A
CHotol= E4et +=xtel
55

EH
=

1

glo| o Zo of

=
=}

Zo|Aletof
| X}

FL|Ct Cpot

=

e
o

o

2 Z9
53
of o

!

o

e
Q.

A
e

ol

A
e

&l

t

At
<}
[

0|
H <)

X
o

1
.|

H el
oT

SoRtEE| ZolALE
710

@B H193=H|2



=Rt

H3=9

b
o
xS

o
()
=]

o= m<l),
XI80Z=A|1

q

glo Yo et

|

o
=

PASEM O FA|[Of

E
=1

A
(s

a1 &0

AN

(o]
2RH Me=x|e| 80 hHE =87

=]

He

s

o

.

20| 0’8 [0
o

—

—

P

212 9lo] 220 1t
S H10Z A1

.
o

—_

100

14

Ll

£ E3317| 9|5t0]

®1 %o /%t

=

—

of ot

s

o

o

HEXH RO A

= HM193x M2
e

| ol i

cC

—

N

Mooz X7|7t 498t

F

—

o

[e)
#H X188%x H2%t

CHoj |
MEloz 1 Zoof whst

ZO|ULE 20 O|LHOf

+& 717

1.

4

joI

B M193=AM2e 2t = 2o & MO ME FAUES

2.

=kel

F

ol
K0

PS

FA 2F A 0l A

|E
=

A

4

ofu
<lo

of
of
o

of
rio

A
m

b

3

0

=

56

CcC

4

LCt.
KERfAE FAIA

3

e
o
=

NS

.

[e]
2) =AX7E SEOIL



=7

MM

B0
4r
I+

a

oK
H

® A

Hi-&f 2l
20|

1

x

m]

L|CF.

I

=

o

o

of AZLCL Ciat
XX &L 3857t

M (Ol HI F A2 EA

Sto] AAL 7IX E= EAIZF JAALE S2A

=x
T

&

4

tALE EXAE 28FAHS &2 1o,

ot
PN

=
e

F

AOAE AR

=

ol
=

BEE =

SRROrE QIEA BHOIX| S& 018310 BAIst0i0}
=CEW

g mof 3 Ard

=

=

2 ste Ay

Of 7|

(=13
S

&

i

]

o
il

St

mjof =

L|Ck Chgt

ol S2

o
o

0 CH

A

oy SAMUDAMC 7| THAL
7.

1

NS
- 2|A0| 7|MEl=

ztol

St
S
M.
=

Aol
LTk Cigt
Bt &

=

o
o= a=2fxte| MEHof et

| TAQ| Z|RiAF

OS2 M
ol

—

—

s
ol

o
[

P

=l Ak

(o)
[

.
o

b

—

2 OiEda Al 1 oi=Eel
e o

I

XH
~4
|

8

sz Z3
57|

b

.
o
=

.
ot

=)
CC

I

A
o
o=

At

Al=|X| OfH
Hi

=]

= 1 HENRO A7l
&olxt7t 92

cE
cC

4ol of
£xt

3

-
o
=

cC

SOURTE 2

X
=

4

=
—

X AHzst

Q0= 49
[ofof

jo:l
of M~

SRESAE

o3t

2t

3

FLIC

=

o
o

o
o

9
57

|

ot= ©

=13
=

|
il

7|Et FXpAtC| HE|2=0f 2ot At

HE.



2 ApsiALL

A2f
=0,

0f| A

2

A

=
M

o
ks)

=3

o
o
[

o
-

= AFLIC
=]
=x

tORSIALG XIRE Q@+
EXFEE A

Ci=t

I.

2) |
3) of

=13
2!

H|O|X| (www.kofia.or.kr) 0| A]

foin

oHof of
L|Ct.

I

=

e
o

= OfiX|

I.

to10F

E

Hofl 2t QI &ALt

.
o

A
[¢)

o
[=)

EXt
[0 21
He6xxl6

810
2

o
=

|

BR0= AIA

CEEE
2 SRIARLE RIH gl 389

SHLEO]

—

—

|-

Xt
Aot zte| B2

=

of
2

ETPEER]

E
=l

E

9|
HE Xt
A
—
ol

cte
a8
Mgt
slo| ExpA

FA 2F0fl A

E
=l

LICt O] &%
—

o|F x|
A

8

=

)

-

FEXE7| el six|of st Ak

5) 20154 1

1

X8
7k

2.

Jd

o
3e

1
—

F

ke

204 M

X2242=9]

H2q

INE

il

1 SRS KA Lo

—

—

KH&ARt

=]
L

s

o
o
=

ct

.
()
[

| S
x
=]

H <l
o
L=

q

ol
38

L},

of
¢
,_|m.|_
ol

o

of
&

K

ol

e

SHX| 2RY,
AlSEALE

i
o

o
SHXIALR,

—

—

Kt

SRSt A
H

(e}

o

[e] X=X

1=
£ X7 Rl
=R}

ke
Hy

H1z9|

!

o
LT},

_n.
o

b

o
=

toiof 2
58

.

of Chst ool HE &oF AEA
o

1 AldE H81E=M3EM 122

1 AlME H81ZH3

2'F) BIRAFONM FEXH
ORI A IHESX]

F



_?_J
=
ol

274

FEAESNY

=

—

IS @or 3740t 12

Lt
—

o

3

=

e
o

LCF.

3

=

e

o
|dE0t Rpte| P{EfOoqof ot

e

2
|0l X =3tofoF

=Y
SHOJOF

2

| oHoj

4

=

s

=
o

e
(=}

S
PN DS

&
=x

=
S
[=]]

- H2=of mE ofZHel FHH 2

[of X|=3H0F
E22F 1 H]

2

=3

£

ofehel MEZ TE5I0]

A

LERE7| 0] CH8LO] ChE | AR

=

L

o

o
()

o1 TT
[=]

XIS

=

=
X|87 =8

8

EREEE

=]
UAERZFe| 2[A7 |2t B=

o[Liof =&8%d=l A
EH

GAHE TN

HM7|E 1M

7.

oju

Lct Xt

3

AERPOI A mESHO{0F &

=
e

ol

HEAEZ |l

T
iy &g
—

HA

(o2

SRR

—

MARH FAT}

L|C},

b

=

o

OS2 WSOk,

O[SHO| AL} EXEALO)A

Msol Yol uet BAsts Aoz Z

of

L|C}.

b

=

o
o

o
=

|

Ctg ArdS 7|AHsto]of

| A7kl THAILSE] 371

F

—

04| f2tof

0

—

—

s

o

.
(=)

o
e

&l

H|89=H|2

1

o Z=E= g, 2A7IZe

2l
=

-2

£71

of 7|

o

=

=)

| R}
59

x

m]

R

LSRR REAL

o
o
=

N
=



SHA|

PSE=X

-1 O
NEXy

XHo| A

= DHOHR| &
« DA

vt

% tjEyyos

Afed

—

—

P

o
o

oA 8

!

o

o
o

L5 LIC.

- S0 B Al M92z=H3

® +YURIt +AlE
ofLE 4

12| Ol

S=

CEW

OH

10

740

4

tol 28dt= 4F=A 3/HEOIL 13 0|y
I

o

25

4

A
=

Y ERsaol
RZox| OfL|

=

=

A,

2

o

F

—

4L
FREEIM

%Xrl
&

=1t
RHrerol xt

E
e

x
=
HIALAE| B2 A

F

3) Xt

Ljo

kio

<

B M= Mg M= 8

tol 7IpEl At

o

e
(=}

Af

o

=]

d O[LHOf Cf

o
2
=

B 274

=
e

g2

KOl A H At

HM3zo| dEof mat SAlSH

70 c2fof

et

HEA
ol
2

=
LICE CHRH =9YXp7L A=

s

Lkl AR
lofof BHX|gH %

.
o

[

of

L|CY.

A
=

o3

HX| ofLE =

)
I+
E|

ROl A

”Hiof| 2 O

—
—

P

.

el
60

=x

|AF &

2

of

F

o I
—
L|CY.

s

XF
2

FEAAS S| ZolUE &

o
o
=

=

N
0| 83t0 SAI5HOOF

®



TAISAl

L.

S o©
5 K ,...r
A _ g8
R K 1K . mu - ©
= ol o _— ol 1 oF = 5 K
2 o F
o U R0 4 % _ T = 5 o
- e = ol 0 v o= o 5l
or 3l o P W o of m <z = 1 0 <
—_— _ o ) il —_
R K CE o o = LI
B oK ¥ ._.pAﬂ pal % N =) oﬂ_ i ol A__u_ﬁ o3
.ol oF = K ok o fi0 = - o] <k ol <
ol = = Uk o 0 5 RO i o = ol
= <k < wr RO fof = o~ = 30w mr T &
o1 Lo ol | = ok 2 o M S ol =
ol ol 0 7 = nE =% K - K T o — — K ol
wr KO ol 4Oq Ko o< 100 = o H =z & oK o
< T R = = Ki 1 ol o of o I -
of = B W oF R " b x> o M A
1 or 113 = o 4 Ki of M = = ;o= ol =, &
- | _An_ N W] _/O .Al_ .A_I E= 0 =~
S 10 e N B & of ol = Mo = 1 KO
¢ = 8 A o &  w L Mg oW O oo K
0. TEg TE D rEEm z=z BEOH
=4 -, = N — —_ ==
- F oW S - 0 m = ®m K S o F X o ’O
1o = =< ol or S = A e Ho
- -l _|_ {0 - - — < - 1] _/O _nt ﬂn.ﬁ H_.:
o o T AR S pHrE My wl g
< <k I ol < ml_ 4/_.m T Bl = < ol S “mo Bl o K ol
= PR wI mESLd o0 B f %R
© o g ¥ ) S Bomo Moy KW RO o © m &
R0 T W B oo R o % - m U < L F o oz B
T — oo K oo, o oK LIl LR OB =
. gEf ko fpBpsi UE fewp
W o wi & Hog R R g CE— i s 7 MW 2
z ® X z om L n_umMm_E_.Lmon.m.+o_Et R
do  or ur ol H0 7o TO o o5 KO &r & 5 = =2 oo
1o wh = ur 100 = S ol | wy = o 2 84 =l i K F T
5 @< M_mmm_&ﬁﬂﬁuho%7aoaﬂl+wﬁ £ T B o
T oF - Wu of K o ® .|r_._AI = E _._A_.l_ 70 =<4 m___._ ur = s ol o I_w
o Lm 0 K o EF <0 =] oF ol K mu < or S o +uou_ MT
= K @&W@%IMHF_AOI_OI_E_.I al 2 4=
R8s xxolﬂ___aﬂmxmoxmmmumaoxw_ml < 2 FoE
oK _.__r_mma%mMﬂ&E_.ur_nETxM_olaﬂﬂ_nmuol_ sl S o F g
—_ - = - —
= S o om e o 4o oF M T 2 M = & R oz
= ._MH - T K < S W @ K ou o= ol o op o O K ._A._Lm e uw 9 Ko wur I
ar RI B0 31 _ 5 g - rfo ol o Er_n K O ©I 3 of il 4
SIC) | | | _ RO I kOE 4 RP
< Do < Eo . £
©

3

AlEAl

A
m

h)

tC

e
()
[

=13
=

FEXIXfALO] RO £=9ES
61

XIS
i B

A7) e A,

L C}.

b

=

-
o

SAI5HO{ OF

2) TAISA|



=2
[S)

H HM93x H2&0|

HERIAIS 29| 2oLy

=

SH
(=]

k<)

Al
=]

®
@

[N¢
Tl

ol

s

o
0
Wk
®

3

o
o
[

FAterel #go| o

Sh
=

Xl
=]

AL

.
o

glo| B et #HE

|

=

o

=87
M2=0f ef EXte

s

o

.
Q

ZA 8 HM123Z=X3

12

3

o=

oF

<0

A71+el 4

=
e

I

e
o
=

PN
=]

o

1=

(=13
S

H H81=H3

EICINE!

1

—_
o
T

gLhzA 23 0f

~
(<]

=
=

M=o
At7| 7

s

o

o
(=)

Hg1z=xI3

2q

H

Al

= AR

—

=

FA{Of CC}

C
—

Qo] £&

k=3

7|77+ LolsiX|E = ULt
A M242Z=HN2gt 2t

H

e
o
o

71, Al
@ 1 4ol Sxpxtel S

of et SAlsHor

= LS

=
10

7

L|CF.

I

=

o
o

ol
3|

ol
oF
RO

4

of oot o|ZAS A

s

.
Q
o

QO|AAt

of et =

[=13
S

- EHg7E=N2e A A3

1 AR

oK
olo

ALY

=
10

ol
Kr

A

3

—

a
S

=

m]

BYAILHS
ApBHR] OhL

H

.
(=]

= o|
— =

o
2

™

4

Z
=

2 2

|

4

3

.
()
[

Aete 8% 223 74
AFSHA| OtY

i

.
o

62

1

THE AR



LCF.

St
=

Ofd 42 307X

=
—

Y|

=
10

b Abg

.
sl

4. O|sH A el ate| AHefof

ofsff 2t late| Haju <

7t.

B A}

Sx}7|722E Hepof

S
Sk

Lt.

of = L||
LIET E
.rr_le_A Ki Kk
._o_|__/|T_._.T_ — <F
o Xy o
S uk ol oo ol
MQ&VL T R
o rRI K ® o
- L P 3
.A@l.ro_ o <
o T mH of
x._._o__._._Wl K 1 o
o — b W.__A.o < Ko
RNsplt & M T
= 2l or o = = x
Sz H o5 Ko o
ol X N 10 At
_A_.quﬂol_m_m_ T <0
E = D o N B3
ﬂ;mmBur_u o . o b
Dl 5 R R | i 2
%0 | 5% n o = ol <0 " o
g = o
2= o o P w2 K «
00 ol <| 10 H _u..n_n X0 70 m._r._
TR S = = p aE
= =] Wﬂuhon <r _
X | X %H%ﬁ < _m_z
I_ImI.A_l 0| L = T 0
L oz | 8K Ho zo 9o Y
.Au_lm_“_uu__m A W o ﬂgunﬁﬁ H
QE._OM.A mO_@.ﬂWo_Aor_._Mo K
= > 4 ¢ Mﬂoﬁ_ﬂo.x_omﬁﬂo_nﬂl RO
%ﬂpmwn_u.ﬂ%amlwxowoligo_ s
= = ol & = IR or ™ | — ] oK A Ho
oo Mo T 0% |E|MaﬁH fo 10 2 ®
a Mu_mx:_____%nxénx Ph mE®Imo
TR g Yim ” -y Yo RO A _A_oleWmOm._
L|M|:I|ﬂ.__._L__|E_A_o._Mo|H.r| H K _, uo RO
<X T xR RERRE B
§§M_0W§AHDTAHHE§£ mowamumo
X r ¥R K 5 o N <
- T O s X @0 0O <0
T| = ©@ Q0 @
N @ ®
1K m.m
oF. r
1 %0 ﬂ.r_o
-
= ~
Ho

+ UBLC,

il
RO
Tl

4

of et

4

RO
Tl

od

= gAF % JtolEzy

)

T_‘IL Ci

11
7
ol
ujo

or
100

[E

Bl
Eﬂ
100

N

63



olo
<

Bl

H

XExtel

-

Kl

(=13
=

ol
<

H

s

A

: off

g

pre
o
o

6. =TS EXI| 0 Chet F7E71xH A

64



ol
%0
ol
S
oo

&K i o Kk o iy ul
T .__u._ 0 ar ...u Il al
0 a1 3 61 <
Klo o =< oy e o ol
" oo Joi = ) oo
oh e <r i oK - E=
o] o
o . KF = i
<0 = = I o ul H R o H
= 10l il [=] _ 0
ofo © 0 %e ol 2 X EE) 3 o 1 e o
fo o o T s ol _ N = ] 2 0 oo
T Wk i Klo ] afl ._c.._mv_ ) ol ) o 0 T
22 - U o X =) Bl ol oI
2oz |z U]y | 3| m el alB|els v
" Ulo ] Kk el Ul = o =0 g [l
Wi 10 a4 T _“Aﬁ_ LN H ulo - ol et = ™
K Ho H % | = N m N T lar | T | o I
n < AT o . H = Y o 5 x| ® | © =
o ml e — — o ot ot =
g g |Eg|%8|E |8 F < |2zl |E|s|s|E
Wn wh- Wl = & = > wh .__Ln.l__ wk 70 =< 1) = Mu Mu K
oo I I R < ) _ . gl ol S o e
< o 1 D0 ol o il ujo 1 UM N = = N oo oo wh-
o) =] = | T ol PR e e I 2 3 Hl T | T2
i = KI o S =< =T 3l [} 0 = o Eill] ol =
< — | mw = o T | B = 5
=) o WE | = | o = I A |5 |8 |E|¥ in
O S =3 = o A 0l {1 S el el il 7o) o | X
KI o © = - e < | Uk 2 o o =
H o . w ~ ol <r ofl = &3 ] e - — il il =
- B ol = =1 o- - 0 K >3 S = | = | o
o] 0 w I IS By Ul fo Ki- i S <F MH_ m_o wr k- o K K
R o < | @ | = o & | |y | U oL | — | = |m|s |5 |0
fo ol >3 1l OH Jo
or .- 1o T 2 o = Y| om | m 0| oI o o _ = | X |8
i = I = K i © T | " = | _ ujo o | & | X | X
ER) Uk | R | ouk B F I w|lwm|ow|lpe| ] 4| o 215 R
o w1 T ol =~ = L K ¥4 a2 | oo | = ey = ! ! oo N |
4r Ik ~N oK B ool wh i = | of Ju K O ol = = oH | — | a1
20 H - 0 < I _ 2 e | D U & | — oo = _ _ LN (AT [
= | W | Mo | owr | oy z oK X — A oK oK u | ® | & [N
RO (S v S S - R B R = I T s A = =
S | KEm | B =21 2| o | P3| D u® o | TS o | oo | X
= = = T =T =L ~ .
e B e R L O T e A =T o O . I Al Rl O
o B R O e = = S L B EPTIN O B UN B: o R =
I I I I~ B I VROV - O I A I O IO - = R
- - I — o ey i _ . _ Ll._
T oo e [ | BF 1 5 | wb x| g | MM s R gy A
of 20 | oy R | ©0 M | ® | Ul Ul ol TN | E W Ul ul ul ulb Ul ool pul
o H o~ Uk kI o7 K1 Al ™ il K1 o | KF O K ol o il il i il i R Ty
N
Hio 73
<0 N N - oo m
e = ut i L | e U I e R
e £ IO T - R I I N o R R
ofo jol ul K ol K i | N K ] KH ] 10 | ®F | RF =
ro Pall EX k- <k <H Ko - | = | o Kio ~ 3 = H | x| o i

65



R = Ko ol + =3
o I 70
=< K K- 1) K (o]
or uE R i ol
- >3 K ol <k g
= E = ol oz
=) B T | <r
H ou K- K-
o E N E pa
W= - L o =
i A L = | Klo
5 = o7 ] Klo
ol - - =] ol =) o
g R PN 4 |3 2|5 ﬂ
T w2 =0 T X0 Ll e
m | TR 2w ok ) | o
= | oy B g =] = < L & | E <
0l __J._u_.k T ol g 1 O 1 T M= a
< & e ool o TR
oF | & = . 0 ) go| @ | R o
I C S T -3 R | & e - %
= ol ED o ©° | = - - M m
< | = T o o | ol |Ro =3
| = ¥ RO | o Mﬁ 5} = K| & | &r T
— K rts ol =i | = 2
oo | = s g o X Tlogo|T o N
< | 10 _ = = o [0 ™ up =) oF o = ol
o | 2 &K Ho o =l | ¥ L 0 = o o 0 0
K | = ol Tl Ul — = E3 Dl g |% an -
uf gl e o Al p - el = |RF
< | o Nl E ofl L ol = e
M B I L [ e ol oo | X[ T @ ol
oF <0 1T = Y — K wk ar o — ads) <r
| T | KL | ml|yH R oF | ol |3 g Kk
Ewm | KO | a8 |=T 5|0 N ul
jol = o ~ [H] mJ e .
prd A4 - I 1T il A = | ol v =N =~ 0
~ CU . B oA D o = K ur
= | | W ooy, 3 | o | BD ol = N |35
o | < LU = 1| 0 S| |
i of Ul = T — K iy
ro Gl 1 o U] Ny Gl <o e
o KL B0 ™ - MH —_ . - o o1 ~ JJ
K 4 ~ o ol ml of [ o | & =0 o S % !
_ oK < ok i} m zr | uo a1 o K < o o
= | mun 4 W o o T =R R T| ol fo [ o | oF T
ul | ul 0 36 | Op U ol o| 7T O A, o< 3
! K no of ~N | B o< oK o O 5] 2l K- ol T | K- oI
_ ™ il
o fof ) G |
o u |4 e 3 by & = | @
K 15! KO K o ol o =< oF
K ar Ul & E Ea) K- & ol <r
T <k 5 ofl o ) Pl Kf

66




